VYr1BEpxkIeHO
ITpukazom Ne 69 ot 25.09.2026 roma

JAOT'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA Ne

Cankr-IlerepOypr 2026 roma

TKB UnBectment IlapTHepe (AKnMoHepHoOe 001IeCTBO), IMEHYEeMOE B JalbHEHIIEM «YNpaBJIAIOMINE», UMEIoIIee
JIMLEH3HIO0 NMPO(ECCHOHATIBHOTO YYaCTHHKA PBIHKA IIEHHBIX OyMmar Ha OCYIIECTBIICHHE JAESTEIBHOCTH II0 YHMPABICHHIO
ueHHsiME Oymaramu Ne 040-09042-001000 ot 11 anpens 2006 r., BeiganHyto ®@enepaibHoil ciy00i 1Mo (pHHAHCOBBIM
PBIHKaM, B JIUIIE , IEHCTBYIOIIEro Ha OCHOBaHUHU , C OTHOH
CTOPOHBL, U

HMEHYEMbIH B  JajbpHEHIIEM «Y4YpeauTelb

ynpaBJieHHs1», C IPYroif CTOPOHBI,
HMEHYeMble KaxIblii B OTAEIbHOCTH «CTOPOHA», a COBMECTHO HMeHyemble «CTOPOHBID», 3aKITIOYHIM HACTOSIINI
noroBop (manee — «/{oroBop») o HIDKECIEAYIOMIEM:

1. MPEJIMET JIOTOBOPA

1.1. VYupenurens ynpasieHUsl IepenaeT YNpaBiSOUeMy B JOBEPUTENBHOE YIPABICHUE IIEHHbIE OyMaru W/wiu
CpeICTBa MHBECTUPOBAHMA B ILIEHHbIE OyMmMaru, a YIpaBiSAIOMUN 00s3yeTcsl OCYIIECTBIATH JOBEPUTEIHHOE
YIPAaBJIEHUE YKa3aHHBIM UMYILECTBOM B HHTEPECAX YUPEAUTENS YIIPABJICHUS.

[lepeyeHp u 00bEM WUMYIIECTBA, IIEpEIaBacMOr0 B JOBEPUTEIBHOE yIIpaBleHHE, onpenensiercs CTOpoHaMHU B
aKTax IpueMa-mepenadd, KOTOpbIE SBISIOTCS HEOThEMIIEMBIMM 4acTsMu JloroBopa, €cClIM HHOE HE
MIPEAYCMOTPEHO ycaoBusMU Jlorosopa.

Haxonsmeecst B JOBEpUTENBHOM YNPABICHUHM UMYILECTBO AAJIEE UMEHYETCS K AKTHBBDY.

1.2. YrupaBisfromuii 3a BO3HarpaXkIeHHe M0 COOCTBEHHOMY YCMOTPEHHIO B TEUCHHE ONpeaeneHHoro JloroBopom
CpOKa OCYIICCTBIISIET JIFOOBIE TIPAaBOMEPHBIC IOPHINYECKHE B (PaKTUICCKHE NEHCTBHSA C AKTHBAMHU C yUETOM
orpaHuueHuil no Jloropopy B UHTEpecax YupeauTells yIpaBiIcHUs.

1.3. Briromonpuobperarenem 1o J{oropopy siBisieTcst YUpeauTesb YIpaBICHUS.

1.4. IMoxg pabounmu aHsMH B uensx Jloropopa MOHMMAIOTCS JHH, 332 HMCKJIIOYEHHEM BBIXOAHBIX, HEpabo4nx
Npa3AHUYHBIX ¥ WIM WHBIX JHeW, OOBSBICHHBIX HepadouMMH (MO0 aHAJIOTHYHBIMU 10 CMBICIY)
rOCY/IapCTBEHHBIMH M/MJIM MYHHULUIIATEHBIMH OPraHaMH BJIAaCTH.

2. OBIIHUE MOJIOKEHUA

2.1. VYupenuresb yrnpaBieHUs! SBISETCS COOCTBEHHHMKOM AKTHBOB, NEPEJaHHBIX B JIOBEPUTEIBHOE YIpaBIICHHUE,
COOCTBEHHUKOM JI0X0J[a, MOJYYEHHOTO OT Ollepaluil 10 yNpaBiIeHHI0 AKTHBaMH, a TaKKe COOCTBEHHHKOM
MpHOOPETEHHBIX B TIPOLECCE JIOBEPUTEIHHOTO YHPABICHHS AKTHBOB. YTPABISIOMMN IOITy4aeT TOJBKO

BO3HArpakJeHUeE.
2.2. CTOpOHBI COIJIACHJIMCh HCIIOJIb30BaTh (OpMBI PacHoOpsHKEHH W aKTOB HpUeMa-liepeladd aKTHUBOB,
conepxanecs B COopHuke (opMm mokymeHToB, ucnoibdyeMblx TKB HMuBectment IlaptHepc (AO) mpu
UCIIOJTHEHUH JIOTOBOPOB  JIOBEPUTENBHOrO ympasieHus (nanee — "COopHHK (OpM JTOKYMEHTOB").

Yrpaisromuil yTBepKIaeT B OTHOCTOpOHHEM nopsiike COOpHUK GopM TOKYMEHTOB U IOBOJIUT €TO IO CBEICHUS
VYupenutens ymnpaeineHus. B ciiydac BHeceHWS W3MEHEHHH M jgomnonHeHHH B COOpHHK (opM HOKYMEHTOB
YupaBisromuii 00s13yeTcsi YBEAOMHTh 00 3TOM YUpenuTens YIpaBICHHS B COOTBETCTBHH C pasnernom 11
JloroBopa myTeM OTIpaBKH COOOMmeHUs M HOBOW pemakunu COOpHHKa (OpPM TOKYMEHTOB HE TO3JHEE ISTH
pabounx qHEH 10 BCTYIUICHHUS TaKUX M3MEHEHUH U JONONHEHUH B ciry. COOpHUK ()OpM TOKYMEHTOB SIBIISICTCS
HeoTbhemyIeMo yacTbio Jlorosopa.

2.3. Jns ocymiecTBiaeHUs AesATENbHOCTH 10 JoroBopy YIpaBisiomuil OTKPHIBAET OJJUH WJIM HECKOJIBKO OTIIEIbHBIX
pacyeTHBIX CUETOB, KaX/Ibl U3 KOTOPBIX Jajee UMeHyeTcs « baHKOBCKMI cueT», a TaKk)Ke OT/AENbHBIN CUeT JIETO,
nMeHyeMblil ganee «Cuer Aeno», B JEMO3UTAPUH. YTPABISIONIMA CBOEBPEMEHHO COOOIIAeT YUpeauTemto
YIpaBJICHUA PEKBU3UTHI YKa3aHHBIX CYETOB, a TAKKE YBEAOMIIACT 06 N3MEHCHUU 3TUX PEKBU3UTOB.

3. ITPABA U OBA3AHHOCTHU CTOPOH

3.1. Oo0s13aHHOCTH YHIpaBJIsIOLIEro:

3.1.1.  OcymecTBnsiTh JOBEPUTENILHOE yNpaBieHHE AKTHBAaMHM B TMOPSJIKE W HA YCIOBHUSX, IPEAYCMOTPEHHBIX
JoroBopoM ¢ coOioieHreM TpeOOBaHMN MHBECTHIIMOHHOW JeKyapanny, ssisomelics [Ipunoxennem Ne 1 k
Jorosopy (nanee —«MHBeCTHHHOHHAS TEKIAPALA»).

3.1.2.  OcyuiecTBisTh BO3BpaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMH YUpEIUTENsl YIPABICHUS U YCIOBUSMH
JHorosopa.
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[IpenocraBisaTh YupeauTento ynpasieHust OTYeT 00 yIpaBIeHHH, COOTBETCTBYIOIIMH TpeOoBaHusIM «IlosoxeHus

0 eIWHBIX TPeOOBaHMAX K IPAaBUIIAM OCYIIECTBICHHUS AEATEIBHOCTH O YIPABJICHUIO LIEHHBIMU Oymaramu, K

HOPSJKY PAacKpbITHA YNPAaBISIOIIMM MH(pOpManuM, a Takke TpeOOBAaHWSX, HANPABICHHBIX HA HCKIIOYCHHUE

KOH(JIMKTa MHTEPECOB YIPaBIISIOIIETo», yTBepxkaeHHoro bankom Poccun ot 3 aBrycra 2015 r. N482-I1 (nanee

—"OTu4er 00 ynpaBjaeHUH") B CIICAYIOIINE CPOKH:

e exeKBapTaJdbHO — B Teuenue 15 (IlsarHaanaTi) pabounx IHeW ¢ AaThl OKOHYaHHs OTYETHOTO KBapTasa;

e Ha naTy npekpamienus JJorosopa — B Teuenne 15 (IlaTHaamaTi) paboymx THEH ¢ IATHI €T0 MPEKPACHUS I
JOCPOYHOTO PACTOPKCHIUS;

e HaroOyro gary — B Tederne 10 ([ecarn) pabounx gHEH ¢ JaThl HOTYIESHUS COOTBETCTBYIONIETO THCEMEHHOTO
3ampoca YUpenuTens ynpaBIeHHs.

[IpenocTaBnaTe YUpeauTeNo yHNpaBlICHHS HHYIO OTYETHOCTH B COCTaBE M CPOKH, OTACIHHO COTJIACOBAHHBIC

CropoHamu.

He mo3nmHee aHS 3aKiIOYEHHs JOTOBOpa YBEJOMIIATH YUpEIUTENs YNPaBICHUS O BO3MOXKHOM KOH(IHMKTE

MHTEPECOB YTPABIIIOIIET0 W YUpeauTeNs YNpaBlIeHHUsS WM APYTMX KIMEHTOB YTPaBISIONIErO, a TaKKe He

TO3/IHEE OJHOTO pabodero AHS Iocie JHs, Korna MHdopMmaunus o KOHQIIMKTE HHTEPECOB, OTHOCSIIASCS K

YupeauTento ynpasieHus, Obliia 0OHOBJICHA.

Bo3mectuth YupeauTesnto yrnpasieHus 3a CYeT COOCTBEHHBIX CPE/ICTB JJIOKYMEHTAIBHO MOATBEPKICHHYIO CYMMY

IPSAMBIX YOBITKOB YUpeauTelNsl YHpaBJICHHs BBI3BAHHBIX HEHAIJICKALINM HCIIOTHEHHEM YIPaBISIOIUM CBOUX

obs3anHOCTEH 10 JloTOBODY.

IIpaBa Ynpasasiiomero:

Ocy1ecTBIATh B TOJHOM 00beMe BCe NpaBa B OTHOIICHUH HAXOSIIUXCS B €r0 YIPaBJICHUH AKTHBOB, BKIIOYAs
MpaBa 1o [eHHBIM OyMaram, COCTaBISIONIM AKTHUBBL.

OmiauuBaTh 1O Mepe BO3HHMKHOBEHMS pacxXojbl, IOHECEHHBIE B COOTBETCTBHHM C JloroBopom, 3a cdyer
HaxOASLIMXCS B ympaBieHMH AKTHBOB. B memsx JloroBopa K pacxojaM OTHOCATCS pPa3iM4HbIE COOpPBI U
BO3HarpaKJeHHsi, B3MMaeMble POCCHHCKMMH W WHOCTPAHHBIMHM KpPEAWTHBIMH OpTaHHM3ALUsIMH, OUpKaMHU,
JIETIO3UTapUsIMHU, PETUCTPATOpaMu, OpOKepaMHt; pacXo/ibl, CBSI3aHHBIC C XpPaHEHNEM AKTHUBOB; CyIeOHBIE PACXOIbI
B CBSI3M C 3alIMTON NMpaB Ha AKTHBBI, HAXOAAIINECS B JOBEPUTEIBEHOM YIPaBICHHUH; PAcXO/Abl Ha MPOBEICHHUE
OLICHKHM MMYIIECTBA, B TOM YHCJIE, HO HE OTPaHUYMBASACH, OLCHKH IIEHHBIX OyMmar B IETISIX ONpPENENICHUS HX
pacdeTHOM IeHbI; HHBIE, OOOCHOBAaHHO HEOOXOAMMBIE U JTOKYMEHTAJIbHO IOATBEP)KACHHBIE PAaCXO[bl,
MPOU3BEACHHbIEC Y IPABIISIIONINM B LIEJIAX UCTIONHEHH JloroBopa.

ITony4ats Bo3HarpaxkaeHue 3a ynpasjieHue AKTUBaMu B cOOTBETCTBUHM ¢ [Ipuinoxxkenuem Ne 3 x Jlorosopy.

He mnpenorBpamare KOH(IMKT WHTEPECOB, B OTHOLIEHHH KOTOPOTO YNPABISIOIMM IPHHATO pEIICHHE O
HEIIeJIeCO00Pa3HOCTH MPEIOTBPAICHHS KOH(PINKTAa HHTEPECOB.

O0s3aHHOCTH Y4peauTes YIPaBJIeHUs:

Coo0miath YnpasisiomiemMy o IepeBojie UMYILECTBA B JOBEPUTENIBLHOE YIIPABICHHUE B CPOK HE TI031HEE OKOHYAHHSI
pabouero JiHs, KOr/a UM ObUIM COBEPILEHBI JCUCTBHUS 110 MIEPEBOY.

3HaKOMUTECS ¢ copepxkanneM OT4eToB 00 yrnpaBiIeHHH AKTHBAMH, PACUETOB BO3HAIPaXKACHHS Y IPABIISIOLIETO,
aKTOB NpueMa-Tiepenadn AKTHUBOB, yBEIOMIICHHH, 3allpOCOB W OTBETOB Ha OOpAICHMS W HWHBIX JIOKYMEHTOB,
Tpe/ICTaBIsIeMble Y TIPaBISIOIIM B paMKax HcroiHeHus UM JloroBopa (nanee — TOKyMeHTHI Y IIpaBiisioniero). B
cilydae, eciM YUpeAnuTeb YIpPaBIeHNs He MPEACTaBUT NMMCbMEHHBIX MOTHBHUPOBAHHBIX BO3PaKCHHUI B MOPSIIIKE,
IpelyCMOTPEHHOM pa3zzesnoM 8 JloroBopa, Takue JTOKYMEHTHI CUNTAIOTCS COTIIACOBAaHHBIMH, AKIIETITOBAaHHBIMH,
NPUHATBIMH W TIOJIHMCAaHHBIMH (B cCiydae JBYCTOPOHHHX IOKYMEHTOB) YupeauTelleM YIpaBJieHUS.
HeMoTuBHpOBaHHOE BO3paKEHUE B COTJIACOBAHMH YKa3aHHBIX JOKYMEHTOB HE JIOMYCKAeTCsl.

Wudopmuposars Ynpapiustomero 00 W3MEHEHUH TEPCOHANBHBIX JaHHBIX U CBEJCHUSX, YKa3aHHBIX B AHKETe
KJIMEHTa — du3nyecKkoro Jmna (manee - AHKeTa), B AHKeTe IIpencraBurens
kiauenta/Beirogonpuodperarens/benedunmapaoro  Biuagenbia, B JIoroBope HM  HHBIX  JIOKYMEHTaX,
NpeyCMOTPEeHHBIX JIOroBOpOM, €XerogHo, He IMO3[JHee IOcienHero pabouyero MIHs SHBaps KaXIoro
KaJIEH/IApPHOT'O TO/Ia /WK B TeYEHHE TPUILATH PabOUnX JHEH C JaThl M3MEHEHHS TaKMX MEPCOHATBHBIX TAHHBIX
W CBEJICHMH, IyTeM IpPEJOCTABICHUS YTPABIAIONIEMY COOTBETCTBYIOIIMX AHKET /WM HWHBIX JOKYMEHTOB,
COJIepIKalllX HOBBIC aKTyaJIbHbIE CBE/ICHHUSI.

[IpenocraBieHne TOKYMEHTOB OCYIIECTBISIETCS] OJTHUM M3 CIEAYIONINX CIIOCOOOB!

e [lyrem nmuuHOro obpareHus B oduc [loBepeHHOTO MM Y IPABIISIONIETO;

e [lyreM HampaBieHHs 3aKa3HbIM IHCBMOM C YBEIOMJEHHEM O BPYYEHHU Ha IIOYTOBBIA ajpec
VIpasiisitoIero 3anoaIHeHHON AHKETBI, COAEPKALEH HOTapUAJIbHO 3aBEPEHHYIO OIIUCE Y UpeauTeNs
YIPaBJIEHUS C IPUIOKEHUEM HOTApUaJIbHO 3aBEPEHHOM BBIIIMCKU U3 IaCIIOpTa rpakjaHuHa Poccuiickoit
®denepanum, coaepkamieil mHGOpMAMIO CO BTOPOW, TPEThEH, MATOW W AEBIATHAIIATONW CTPaHUIL
MacropTa, WIK HOTapHUaIbHO 3aBEPEHHYIO KOMHUIO (KCEPOKOIHIO) YKa3aHHBIX CTPAHUI] TaCIoPTa.

e [lyrem HampaBieHHS JOKYMEHTOB IocpeacTBOM JIngHoro kabuHeTa;

e [lyreM HampaBieHMs CKaH-KOIIUI JOKYMEHTOB C aBTOPU3UPOBAHHON 3JIEKTPOHHOM 1ouThl Knuenra Ha
aJpec OJIEKTPOHHBIM MOYTHl YIPABIAIOIIEr0 C MHOCIEAYIONMM MPEACTaBICHUEM OpPUTHUHAIIOB
JIOKyMEHTOB YKa3aHHBIMH BBILIE CIIOCOOAMH.
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I[O MOMCHTa I/IH(I)OpMI/IpOBaHI/Iﬂ praBHS[IOHICFO 00 M3MEHEHHH NEPCOHAIBHBIX JaHHBIX W/WIIA UHBIX CBCHGHI/Iﬁ
praBHHIOHII/Iﬁ HUCXOOAUT U3 TOro, 4YTO paHEC IMOJAAaHHBIC Kiauentom CBCACHUA WU I/IH(i)OpMaIII/Iﬂ SABIIAOTCSA
AKTyaJIbHbIMU.

OCyIIeCTBUTh PETUCTPAIMI0 B MH(POPMAIMOHHOM cepBHCe Ymparisitouiero «JInvHbli kaOWHET» B HOPSIKE,
npeaycMorpenHoM 1. 11.1. JloroBopa He mo3nHee maTH padouux AHEH ¢ naTel moanucanus JloroBopa. B cioyuae
eciu peructpanus B «JImuHOM KaOWHETe» HE NPOWICHA WIM TNPU PETUCTPAIMA BO3HHKAIOT OUIMOKH,
He3aMeUTHTENEHO COOOITUTE 00 3TOM YTIPaBISIOMIEMY JIFOOBIM JOCTYITHBIM CIIOCOOOM.

IlepeuncnsaTs B [OOBEpPHUTENbHOE YIPABICHHE [EHEXKHBIE CpPEICTBA HAa OIUIATY pPAacXoJ0B, CBA3AHHBIX C
JIOBEPHUTEIBHBIM YIpaBICHHEM AKTHBaMH, HE IMO3JHEE TpexX paboumx IOHEW ¢ JAThl MOydCHHS COOOIICHHS
Yupasisromero o HeoOXOIMMOCTH TaKOTO TIePEYUCIICHHS. B ciiydae HeMCIIOMHEHNsT Y UpeiuTeNieM yIIpaBIeHUS
00513aHHOCTH, YKa3aHHOH B HACTOSIIEM ITYHKTE, YTPaBIIOMINI BIpaBe peann3oBaTh AKTHBHI B MHHHMAIIBHO
BO3MOYKHOM 00BEME U 3a CUET BEIPYUEHHBIX CPEACTB OIUIATUTH PACXOIBL.

IIpaBa Yupenureis ynpaBjieHUs:

[omydaTp oT4eTsl 00 ynpaBieHUH AKTHBAMHM U MHBIE OTYETHI YIIPABJISIOLIETO B MOPSIKE, IPEAY CMOTPEHHOM
JloroBopom, B TOM umciIe 3aTpedoBaTh OT4ET 00 yrpaBieHHH AKTHBaMH Ha JIIOOYIO /1aTy, a TaK)Ke HaIpaBIsATh
VYnpasnsmomneMy Bo3pakeHUs Ha TIOIy4eHHBIN OTYEeT B OpsAIKe, IPeAyCMOTpeHHOM II. 8 Jlorosopa.

BrIBOaUTE AKTUBBEI U3 TOBEPUTEIHLHOIO YNPABICHUS B MOPSJIKE, IPEAyCMOTPEHHOM pas3zaenoM 5 Jlorosopa, ¢
ydeToM TpeOOBaHHH, YCTaHOBICHHBIX MTHBECTHITMOHHOH eKIapanuei.

JlononHUTENPHO K HaxXO[dIIEMycs B YIOPAaBICHWH MMYLIECTBY MepenaTh YIPaBIAIOMEMY OOBEKTHI
JOBEPUTEIBHOTO YIIPABJICHHUS B IOPSIKE, YCTAaHOBICHHOM pasnenoM 4 JloroBopa, ¢ y4eToM TpeOOBaHUH,
YCTaHOBJIEHHBIX MIHBECTULIMOHHON AEKJIapaluei.

Yupenureins yrpaBiIeH:s YBEJOMIIEH O CBOEM IPaBe MOJIYYUTH OT Y IPABIISIOIET0 HH(POPMAIHIO B COOTBETCTBHU
¢ 3akoHOzaTenbeTBOM Poccuiickoit denepanyy o 3allUTe IPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBIHKE
LEHHBIX OyMar, a Takke O IMpaBaX M TapaHTHsIX, MPEJIOCTaBISIEMbIX €My 3aKOHOJaTelIbCTBOM Poccuiickoit
Denepaliuyl 0 3alUTe MPaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE IIEHHBIX OyMar.

MMOPAJAOK NEPEJJAYN AKTUBOB B YIIPABJIEHUE

B noBepurensHOe ymnpaBliCHHE MOXKET OBITh IEpPENaHO HMYIIECTBO, Iepenada KOTOPOro IOIycKaeTcs B
cOOTBeTCTBUM ¢ I HBECTHIIMOHHOM eknapanrei. B ciydae nepenadu B JOBEPUTENBHOE YIIPABIEHHE HMYIIECTBA,
HE MPEeJyCMOTPEHHOro IIHBECTHUIIMOHHOHN JAeKiapanuel, YNpaBisAIOIMNA HMEET NpaBO BO3BPATUTH €r0
VYupeauTento ynpaBiaeHUs B pa3yMHBIN CPOK, TAKOE€ UMYIIECTBO HE CUUTAETCA NEPEJaHHBIMHU B JOBEPHUTENBHOE
yIpaBJICHUE.

[lepenaua B JOBEpHUTENBFHOE YIPABICHWE JCHEKHBIX CPEACTB OCYIIECTBISIETCS IIyTeM O€3HAIMYHOTO
nepeuncieHus Ha baHnkoBckuil cuer. JlaToil MOCTYIJIEHUSI AEHEXKHBIX CPEJACTB B JIOBEPUTEILHOE YIIPABICHHE
SBIISICTCA JaTa 3a4MCIICHHs JCHEXHBIX cpeAcTB Ha baHkoBCckuil cuer. DakT mepegauu AECHEKHBIX CPEICTB B
JIOBEPUTEJIBHOE YIPABJICHUE ITOATBEPIKIACTCS IUIATE)KHBIM IOPYYEHHEM C OTMETKOil OaHKa-mojydaTtens o
3a4MCIICHUH Cpe/ICTB Ha baHKOBCKUi cUeT.

Ilepeqaua B JOBepUTENBHOE YIpAaBICHHE IEHHBIX OyMar, XpaHAIIMXCA B peecTpax WIM JIEHO3UTapUsiX,
OCyIIECTBIISIETCS ITyTeM ux mepeBoga Ha Cuer meno. [larol mocTyluleHHs IEHHBIX Oymar B JIOBEpPHTEIHHOE
yIIpaBJIeHUE SBJIAETCS AaTa 3a4MCIIeHHs HeHHbIX Oymar Ha Cuer Jerno, a B Cllydae BpYUYECHHUsS YTPaBISIOMEMY
JOKyMEHTapHBIX IIEHHBIX Oymar — faTa, yka3aHHas B aKkTe npuema-tnepenadd. IIpm mepenaue neHHbIX Oymar
CTOpOHBI COCTaBIAIOT AKT pHeMa-TiepeiauH.

[IpaBa TpeGoBaHUs M3 JIOrOBOpa OAHKOBCKOTO BKJIAJIa NEPEAAIOTCS B JAOBEPUTENBHOE YNPABICHUE IMyTEM HX
YCTYIIKM Ha OCHOBaHUHM COOTBETCTBYIOLIETO COIJAIIEHHS, OTHAEIBHO 3aKII0YaeMOro 3auHTEPECOBAHHBIMU
cropoHamu. [laroii mocryruieHuss AKTUBOB B (hopMe TpaB TpeOOBaHUS SIBIISIETCS jaTa, yKa3aHHas B aKTe pueMa-
nepenayu.

YpaBisromuii HaYMHAET OCYLIECTBISTh JOBEPUTENbHOE YIpaBlIeHHe AKTHBaMH C MOMEHTA MX MOCTYIUICHHS
YpasnsomeMy.

CocTaB UMyIIECTBa, NIEPEIaBAEMOr0 B JOBEPUTEIHHOE YIIPABICHUE, ONpeAeseTcsd YupenauTeneM yIpaBiIeHus
CaMOCTOSTENIFHO IyTEM COBEPIICHUS JEHCTBUI MO Mepeadye NMYIIECTBa YIIPABIAIOIMIEMY B cOCTaB AKTHBOB C
y4eToM TpeOOBaHHI M OTPAaHWYCHUH, YCTAHOBICHHBIX VIHBECTUIIMOHHO TeKIaparuei.

MHOPAJOK BO3BPATA AKTUBOB

Bo3BpaT U3 1OBEPUTENLHOTO YIpaBIeHUs! AKTUBOB IPOU3BOJUTCSA HA OCHOBAHMU MUCHMEHHOTO PACIOPKEHUS
YupeauTens ynpaslieHHs, COCTaBJICHHOTO 1o (opme, npuseneHHoi B COopHuKe (HOpM JIOKYMEHTOB (najee —
"Pacniopsikenue").

JleHexkHbIE CpefCcTBa BO3BPALLAIOTCS YIPABIAIOIMM YUPEOUTEIIO YIPABICHUS IIyTEM IEPEUUCIICHUs Ha
oTKpeITEIE B Poccuiickoit ®Denepanum OaHKOBCKHH CUET, YKa3aHHBI YdUpeaWTesleM YIpaBJIeHHS B
Pacnopskenun. Jlatoil Bo3BpaTa IEHEXHBIX CpPEACTB U3 JOBEPUTEIILHOIO YIPABJICHHUS SBISETCA JAaTa MX
crucanus ¢ baHkoBckoro cuera. @akT BO3BpaTa ACHEKHBIX CPEICTB M3 JIOBEPUTEILHOIO YIPABICHUS
MOATBEPXKIACTCS TUIATEKHBIM IIOPYYEHHEM C OTMETKOH OaHKa-OTHPaBHUTEIIS O CIUCAHUU CPEJCTB ¢ baHKOBCKOTO
cyera.
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ITo cormacoBanuio ¢ YnpasisiiolmuM AKTUBBI MOTYT OBITh BBIBE/ICHBI B (popMe IIeHHbIX Oymar. [laToli Bo3Bpara
LEHHBIX OyMmar M3 JOBEpUTEIBHOIO YIPABICHUS SIBISCTCS AaTa CIMCAaHWs LEeHHBbIX Oymar co Cuera gaeno, a B
cilydae BpydeHHUsl YUPEIUTENIO YIIPABICHUs JOKYMEHTAPHBIX LICHHBIX OyMar — Jata, yKka3aHHas B aKTe npueMa-
nepeaay.

ITo cornacoBanuto ¢ YIpapistoliuM AKTHBBI MOTYT BO3BPALIAThCs YUPEOUTEIIO YIPABICHUS IIyTEM YCTYIKU
npaB TpeOOBaHUS U3 JOroBopa o OaHKOBCKOM BKiajae. JlaToii Bo3Bpara AKTHBOB B (opMe YCTYNKH IIpaB
TpeboBaHUs ABIIETCS AaTa, yKa3aHHAS B aKTe MpUeMa-TIepeaadm.

Bo3Bpar AKTHUBOB OCYILECTBISIETCSI B CpPOK, YCTaHOBJICHHBIM IHBECTUIIMOHHON JeKkiapauueid, eciu B
Pacniopspkennu He yka3zaH Ooinee [ummTenbHBIN cpok. Ilpu Bo3BpaTe meHHBIX Oymar CTOPOHBI COCTABISIOT AKT
pueMa-Tiepeiadn.

IIpunstoe PacnopsbxkeHue Ydpenutens ynpaBieHHs Ha BO3BpaT U3 JOBEPUTEIBHOIO YINpPaBiIEHUS AKTHBOB
UCTIONHACTCS YTPABISIIONIMM B Ipenenax (paKTHIecKOro OCTaTKa AKTHBOB, HaXOJSIIUXCS B YNPABICHHUH, C
y4eToM (a) HeOOXOAMMOTO pe3epBa sl OIUIAThI PacX0I0B, (b) HAJIOTOB (€CIIH 3TO MPEIYCMOTPEHO ACHCTBYIOIIIM
3akoHozaTeabcTBOM Poccuiickoit Deneparun), (¢) Bo3HArpaxaeHus: Ynpasisitolnero, a Takxe (d) pesepa ais
WCIIOJIHEHUsI Y TIPaBIISIOIIUM 00513aTEIbCTB 110 CHeNIKaM, 3aKII0YSHHBIM MM 3a cueT AKTHBOB. 13 dhakTHyeckoro
OCTaTKa AKTHBOB, HAXOSIIMXCS B YIIPABJICHUH, BBIYUTAIOTCS CYMMBI, IIEPEUHCICHHBIC B OANyHKTax (a) — (d)
HACTOSILETr0 MyHKTA, U MOJYYUBINASCS PA3sHOCTh MOMJICKUT BO3BPATY YUPEIUTEIIO yNPaBIEHUsI HA OCHOBAHUU
ero Pacniopsbxenus.

Ecmn CTopoHBI OTAETBHO HE COTIIACOBAIN MHOE, BO3BPAT AKTHBOB IMPOM3BOJUTCS HAa CUETA, OTKPHITHIC HA UM
Yupeaurens ynpaBicHuUs.

METOJUKA OONEHKHN AKTUBOB

B 1iensix ykazaHus OI[eHOYHOU cTOMMOCTA AKTHBOB B OTueTe 00 yrpaBlICHHH, IPH OLICHKE AKTHBOB IPU MPHEME
WX B JJOBEpUTEJIbHOE yNpaBJeHHE, BO3BPATE UX U3 IOBEPUTEIHHOIO YIIPABICHUS, CTPYKTYpbl AKTUBOB, pacuera
BO3HarpaxaeHus Ympapisionero CTOPOHBI COTIACHINCH HCIIOJIb30BAaTh YTBEPHKIECHHYIO Y IIPABIISIOMIUM
MeTouKy OIIGHKA CTOMMOCTH OOBEKTOB JIOBCPUTEIBHOTO yIpaBieHUS (AKTHBOB) W pa3MCIICHHYIO Ha
ouIHATLHOM caiTe YNPaBIAOUICTO B HHPOPMAIMOHHO-TCICKOMMYHHUKAIIMOHHON cetn «HTepHET»
(www.tkbip.ru/).

YopaBisfromuii BOpaBe B OJHOCTOPOHHEM IOPSAKE BHOCHTh W3MEHEHHS B METOOWKY OIICHKH
CTOUMOCTH  OOBCKTOB  JIOBEPUTCIBHOTO  yIpaBicHHSA (AKTHBOB) W/WIM  HA4aTh  HCIOJBH30BAHUE
WHOH MeToawku oOIeHkn AktuBoB (m. 6.1 JloroBopa), THCHEMEHHO yBEIOMHB  YUpEIUTEINs
yOpaBJIeHUS HE TO3[HEe, YeM 3a IIATh padouymx IHEeW 10 Havaja WCIONB30BAHHUSA TaKOM METOIUKH.

OBCTOSATEJBCTBA HENNPEOJOJUMOM CHAJIBI

Hu onxa n3 CTOpOH HEe HEceT OTBETCTBEHHOCTU 3@ HEUCIIOJHEHHE WM HEHAJUIC)KAlllee HCIIOJIHEHUE CBOMX
00s13aTenbCeTB 10 JIoroBopy, €CiiM Takoe HEMCIOIHEHHE UM HEHaUIe)Kalllee UCIIOHEHUE SIBIISCTCS CIEICTBUEM
00CTOSATENBCTB HEMTPEOJONUMON CUIIBL.

ITon o6crosiTenbcTBaMU HENMPEOAOMUMOH cuitbl CTOPOHBI TOHMMAIOT TaKHe 00CTOATENbCTBA, KOTOPHIE BOSHUKIIH
nociie 3akirodeHust Jlorosopa B pesynbTaTe HENpPEABHACHHBIX W HENPEIOTBPATHMBIX MPU JaHHBIX YCIIOBHSX
cOOBITHIT Upe3BBIYaifHOTO Xapaktepa. K momoOHbM jmeficTBussM CTOpPOHBI OTHOCAT TakXke JCHCTBUS
TOCYAAapCTBEHHBIX WJIM MYHHIMNAIBHBIX OPTaHOB BIAacTW M ynpasieHus, LleHTpansHoro Oanka Poccuiickoit
denepanuy, perncTpaTopoB, JEMO3UTAPUEB, CHEIUAIbHBIX JICTIO3UTAPUEB, OMPK, OPOKEpOB, KPEAWUTHBIX H
HEKPEIMTHBIX (PMHAHCOBBIX OPraHU3ALNH, OTIepaTOPOB (PMHAHCOBBIX IUIAT(OPM, eNaroIIe HEBO3MOKHBIM JIH00
HECBOEBPEMEHHBIM HcrosiHeHne CTOpoHaMH CBOMX 00s3aTenseTB 1o JloroBopy, B TOM 4YMCIie HpEKpalleHHe,
MIPUOCTAHOBJICHUE PACUETHBIX, TOPTOBBIX, KIIMPHUHTOBBIX, ICMO3UTAPHBIX ONepanuii OupxKaMHu, TEeNO3UTapUIMHU,
KPEIUTHBIMH OpraHu3alusIMH, OpOKepaMu U JepiKaTeIssMU PEECTPOB BIIaJelblIeB LIEHHBIX OyMmar Nmpu YCIIOBUU
J0OPOCOBECTHOTO, CBOEBPEMEHHOT'O M OCMOTPHUTENIBHOT0 eiicTBUSA CTOPOHBL, CChLIAIONEHCs Ha 00CTOATEIbCTBA,
yKa3aHHBIE B HACTOSIIIEM ITYHKTE.

Ecnu xapakTep 0OCTOSATENBCTB HEMPEOJONMMON CHIIBI TaKOB, YTO OHM CYIIECTBEHHO JIMOO 6ECHOBOPOTHO
IpensaTcTByeT aocTwkeHuto CropoHamu nened Jloropopa wnm wucnonHeHHe 000 u3 CTOpPOH CBOHMX
o0s3aTesnbeTB 10 JloroBopy ocraercst Upe3BbIUaifHO 3aTpyJHEHHBIM B TEUCHHE OoJiee YeM TpeX KaJeHIIapHBIX
MmecsueB, CTOPOHBI IPUHUMAIOT COBMECTHOE pelIeHHe o aeiicTBun Jlorosopa.

PA3SPEIHIEHUE CITIOPOB

CropoHa, y KOTOPO#l BO3HUKIH MPETeH3UH K npyroit CTopoHe, 00s3aHa HE3aMeIIUTEIbHO HAIIPABHUTH JAPYTOH
CtopoHe B MUCbMEHHOW (HhOpMe U3TIOKEHUE CYTH MPETSH3UA, a TakKe CBOU TPEOOBAHMS WIIH TIPEJIOKESHHUSI 110
yperynupoBaHuto criopa. OTBET Ha MPETEH3UIO JOJDKEH ObITh AaH He mo3anee 15 ([IatHamnaTti) pabounx AHEH
CO IHA €€ MOTyYeHHS.

YperynaupoBaHue pa3sHOTJIACHHA OTHOCHTEIBHO JOKYMEHTOB YIIPABIIAIONIETO MPOU3BOIUTCS B CIEAYIOIIEM
MOPSJIKE:

Bo3zpakeHus 1o TakuM JOKYMEHTaM JOJDKHBI OBITh MOTHBHPOBAHBL, C(HOPMYIUPOBAHBI MTUCEMEHHO U ITOJTYYEHBI
YupaBisromuM B CPOK HE MO3JHEE IATHAANATH padodnX JHEH CO JTHS MX MPEIOCTABICHUS.

Yupenutens YnpaBieHHUs VYnpassronuii




8.2.2.

8.3.

9.1.

9.2.

9.3.

9.4.

10.

10.1.

10.2.

11.

11.1.

B Teuenune mATH pabouux JHEH CO JHS TOJIyYCHUS BO3PKCHUH YUpeauTelsl yIpaBieHHs Y IPaBIISIOMINI
HaNpaBiseT eMy NUCbMEHHBIM OTBET, COAEpKAaIUN KOMMEHTApUU MO KaXKJOMYy CIOPHOMY IYHKTY, a TaKiKe
HOBYIO PEIaKIHUI0 COOTBETCTBYIOLIETO AOKYMEHTA, €CIM YIPaBISIOIUH Cuesl BO3PaKEHNUSI 000CHOBAaHHBIMU U
BHEC COOTBETCTBYIOIIUE U3MEHEHUS B HETO.

B caydae ecnu cnop Mexay CrTopoHaMH OCTaeTcs HEYPEryJIMPOBAHHBIM B pe3yiabTaTe WCHOTHEHUS
00513aTeIbHOTO MPETEH3UOHHOTO TOPSJIKA, OH IOJIEKHT PACCMOTPEHHIO B CyJde IO MECTY HaXOXACHHS
Ypasisitomero.

CPOK JEICTBHSI JOTOBOPA

YpaBisromuil OCYIIECTBIET IO CBOEMY YCMOTPEHHIO YIIpaBiIeHHE AKTHBAMH C MOMEHTA MX TOJYYEHHUS OT
VYupenuTens ympaBieHHS IO WCTEUCHHS CPOKA, YKa3aHHOTO B VIHBECTHIIMOHHOW IEKIApalii B KadecTBE
MHBecTULIMOHHOTO TOpH30HTA (1anee — cpok [JoroBopa).

ITo ucreuenuu cpoka JloroBopa Yupenutenb ynpaBieHUs BIpaBe NMPUHATH pellieHue o mnpojyieHun Jlorosopa.
YdpenuTens yHpaBiIeHUS 00S3yeTCs YBEIOMHUTH YTPABISIOIICIO O PEIICHUH MPOJUINThH JAcicTBue JloroBopa,
PaBHO KaK ¥ 00 OTCYTCTBUM TAKOBOTO HE MO3JHEE, YeM 3a JICCATh JHEH 10 OKOHYAHUS ero JeicTBus. B ciydae
HETIOJIYYCHUS YTPaBJSIOIIUM JIFO0Or0 TaKOro YBEJAOMICHHS B YKa3aHHBIM CpOK JeiictBue Jloroeopa
MPOJIeBaETCs Ha CIEAYIOIIUNA Teproi, paBHbIM cpoky JloroBopa, Ha TeX ke yCIOBHUIX HEOTPAHUYCHHOE YUCIIO
pas.

HerictBue JloroBopa mpekpaiiaercs B Cilydae BO3BpaTa BCeX AKTHUBOB U3 JOBEPUTEIBHOTO YIIPAaBIECHHS IIO
PaCTIOpsDKCHUIO YUpeauTessl YIpaBICHNUS.

JloroBop MoeT OBITh JOCPOYHO PAacTOPTHYT HO TpebGoBaHWIO r000# 3 CTOPOH MpPH YCIOBHH MHCHMEHHOTO
yBemomiieHHs 00 3ToM Aapyroir CTOPOHBI B CPOK He To3aHee yeM 3a 25 (IBaanare msaTh) pabounx AHEH 0 AaThl
pacTopKEeHUs.

B cjIydyac CMEpTU WM JMKBHUIAIWWU JIUIA, YKa3aHHOTO B Kady€CTBE BLIFOI[OHpI/IO6peTaTeH)I 10 HOFOBOpy n
OTJIMYHOTO OT YUpeauTels yIpaBieHus, neiicteue JloroBopa He MPEeKpaIiaeTcsi, a BHIFOIONPHOOpETaTeNIeM M0
JloroBopy craHOBUTCS YupeouTeib ympaBicHusA. B ciaywae cMmeptd BeIrojompuobperatens mo Jlorosopy,
OJIHOBPEMEHHO SIBIISIOIIMMCS YupenuteneMm yrnpasieHus (nanee — Hacnenonatens), aeiicteue JloroBopa takxke
He IpeKpariaercs. Y IpaBIsIOMIKi CO AHSA MONYyYSHUS] OPHIUATBLHOTO JOKYMEHTA, MOATBEPKAAIOIIET0 CMEPTh
Hacnenomarens, mnprocTaHaBIMBAaeT COBEPIICHHE OIEpanmuii ¢ AKTHBAMH 3a HCKIIOYEHHEM OIepaIluii,
HaIpaBJIICHHBIX Ha COXpaHEHHE WX CTOUMOCTH. YTIIPaBISIOMHN BO30OHOBISET COBEPUICHHE OIEpanuil ¢
AKTHBaMH TIOCJIE COTJACOBaHMA C HaciegHUKOM Hacrmemomarens HOBOW VHBECTHIIMOHHOW NEKIapaluyd M
WHBECTUIIMOHHOTO Tpoduis Kinenra.

HOPAJOK NPEKPAIIEHUA TOTI'OBOPA

I[Tpu pacropskenun wim npekpauiennn JJorosopa CToOpoHbI 0053yI0TCsI COBEPILINTH BCE HEOOXOANMBIE JCHUCTBHS,
HampaBJIEHHbIE HA BO3BPAaT AKTHUBOB YUPEAWTENIO YIpaBieHHUs (WIM yKazaHHOMY MM JIUIly) B CPOK JIO
MpeoJiaraeMoi aThl pacTOPKEHUS UM MpeKpaiieHus JloroBopa, B TOM ducie:

- YupenuTenb ynpaplieHus: 00s3aH MOAaTh YIPABISIONIEMY HEOOXOAUMBIE PACTIOPSKEHHS C YUETOM CpPOKa MX
WCIIOJIHEHUS], YCTaHOBJIEHHOTO JloroBopoM;

- YrpaBigromuii 0053aH COBEPIINTh NCHCTBUSA MO Tepeaade AKTHBOB W/IIIH HUX HPOJAXe B COOTBETCTBUH C
pacnopsbKeHUsIMH Y UpeuTenisa ynpasieHus u JloroBopowm;

- B Cilydae Tepefaayd AKTHBOB B BHJE IIEHHBIX OyMar WM IMpaB MO BKJIagaM (IEMO3UTaM) B KPEIUTHBIX
OpraHu3alusIX MO PACIOPSDKEHUIO YUpEeAMUTessl YHpPaBJIEHUS JIPYroMy YIPABIAIOIIEMY WU TPETbEMY JIULLY
Yupenutens ynpaBieHHs 00s3aH OOCCIICYHTH NMPHEM TaKUX AKTHBOB TaKHMMH TPETHHMH JIMIIAMH, a TaKXKe
BBITIOJTHEHUEC YKa3aHHBIMU JIMIIAMH HGO6XOL[I/IMI>IX npoueayp u (I)OpMaHLHOCTeﬁ, HalpaBJICHHBIX HA MOJIYUYCHHUC
TakuxX AKTHBOB.

B cnyuae, ecnu 3a gecsTh pabounx aHEH 0 naThl npekpamieHus JoroBopa mo tpeboBannio oaHo# n3 CTOpoH
YOpaBisromuil He MOTYYUT PACHOPSDKEHUH B OTHOIIEHHHM BceX AKTHMBOB, TO OH BIpaBe NMpoJAaTh AKTHUBBI U
MEPEUNCIIUTh BBIPYYEHHBIE CPEACTBA HA PACUETHBIA CUET YUpeauTessl yNpaBleHHs] C Y4eTOM yCIOBHH 1. 5.6
JHorosopa.

B3AUMOJIEHCTBUE CTOPOH

VYupenuTens ynpaBleHUs COTJALIAETCS HAa MOTY4YEHUE OT YHPABISIOMET0 JOKYMEHTOB C HCIOJb30BaHHEM
uH(bOPMALMOHHOTO cepBuca «JIMuHbI KabuHET» Ha WHTepHeT cTpanuue https://online.tkbip.ru/auth/ (nanee —
Cepsuc, JInunsiit kadbunet, JIK). Jocryn k «JIngHOMY KaOMHETY» CUMTAETCS MPEAOCTABICHHBIM Y UPEANTEIIIO
YIIPaBJICHUS] C MOMEHTA CO3/IaHMs yUETHOH 3anucH YupeauTels ynpasieHus. Bee o0s3aTenbHbIe yBEJOMIICHNS,
OTYETHI, OTBETHl ¥ HMHBIC AOKYMEHTHI, MOJISKAIINE TPETOCTABICHUIO YUPEIUTENIO YIPABICHHS, CUUTAIOTCS
Ha/JIeKaluM 00pa3oM TPeNOCTaBIEHHBIMH €My C MOMEHTa HX pasMemeHus B «JImuyHoM KaOuHETe».
Vrpasisiromuid 0CTaBIsIeT 32 COOOM MpaBo MO CBOEMY YCMOTPEHHUIO HAMPAaBIATh 00sA3aTeIbHBIE YBEIOMIICHUS,
OTYETHl W WHBIE TOKYMEHTHI, MOJUIeXKAIINE TPEICTABICHUIO YUPEANUTENI0 yIPaBJICHUs, B MUCBMEHHOM BHUE
MOCPEJICTBOM IIOYTOBOM CBS3M 3aKa3HBIM NHCEMOM C YBEJIOMJICHHEM O BpYYEHHHM Ha IOYTOBBIA ajpec
Yupenurens yrpasieHus IM00 B 3JISKTPOHHOI opMe 110 ajpecy ero 3JIEKTPOHHOH MOUTHI C aJpeca IEeKTPOHHOH
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nouThl Y OPaBJISIOIIEro, coaepkamiero gomenHoe ums tkbip.ru, ¢ yderoMm 3akoHOmaTeNbHO YCTAHOBICHHBIX
tpeboBanuit s HOO! k 3ammure MHPOPMAUMK NPU OCYLIECTBIEHUH JEITENLHOCTH B Cepe (PMHAHCOBBIX
PBIHKOB, YTO TaK)Ke CYMTACTCS HAJUICKAIINM IIPEACTaBICHUEM JJOKYMEHTOB.

Perucrpanus B JInunom kaOuHETE BO3MOKHA OJJHAM M3 CIICAYIOIIUX CIIOCOOOB!

* C nomoutsto Qpynknuonana JIK nmyrem nosydenus Ha Ajipec 35eKTpoHHOM nouthi? (uepes E-mail) anexrponnoro
OTIPABJICHUS, COJEPIKAILETO MHCTPYKLIHUIO IO TOAKIIOYEHUIO (perucrpaunu) ¢puzndeckoro ymna K Jnunomy
KaOMHETY KIIMEeHTa W CO3JaHUI0 YUCTHOW 3amucu YUpeauTels yrpapieHus B JIMdHOM kaOwHeTe KIMEHTa ¢
UCMONb30BAaHUEM KOJA HOATBEpIEHUs, moaydaemoro B Buae SMS — coobmenus® na Homep MoGuibHOrO
Tenedona’;

* [Iyrem camocrosTenpbHON peructpannn Ha uHTepHET crpanuie Cepsuca https://online.tkbip.ru/auth/ c
HCIIONB30BaHUEM TIPETyCMOTPEHHBIX CepBUCOM CPEICTB YIOAJICHHOH (IUCTaHIIMOHHON) HISHTH()UKALIUH, B TOM
4IcIIe, HO He OTpaHWIMBAasiCh, uepe3 moprai ['ocycoyrn.

Jnist noanucanust 3JEKTPOHHBIX JOKYMEHTOB, HAIPABIISIEMBIX Y IPABIISIOMINM YUPEAUTENIIO YIPABICHUIO Yepe3
JIK  ucnonesyercs  kBanuduuupoBaHHas  syekTponHas — mojamuck (KOIT°).  IMpunamnexunocts  KOII
YupapisronieMy (yInoJHOMOYEHHOMY COTPYIHUKY YIPABIISIONIEr0) U LEIOCTHOCTh (OTCYTCTBHE HCKaKEHHH)
JJNIEKTPOHHOTO JOKyMeHTa, mnoamnucanHoro KOII VYmpasnsiomero, ompexaensercs Ha OCHOBE JaHHBIX
Cepruduxata Kimoua nposepku® KOII Yrpasnsiomero ¢ nomompio CK3W’ (CK3U ne Bxomar B cocras JIK).
Ceprudukar Kimtoua nposepku KOI1 Ynpapnsromiero ony0arkoBaH Ha oUIMaNbHOM caiite YIpaBisiomero B
HH(POPMAIHOHHO-TEIIEKOMMYHUKAITHOHHOM ceTn «MHTepHeT WwWW.tkbip.ru.

11.2.  Ecmu mHOE He mpexycMoTpeHo JJoroBopom mwin cornameHussMiu CTOPOH TOKYMEHTHI CYUTAIOTCS TIOITYICHHBIMH,
NPUHATHIME M COTJIACOBAaHHBIMH, B TOM YHCIIE, TOAMHCAHHBIMU (€CIM JOKYMEHT SIBIISIETCSI JABYCTOPOHHHM)
VYupenureneMm ympaBieHHS B Cilydae, €CIH II0 HCTEUCHHWH IIATH pabouux MOHEH, CIenylomuX 3a THEM
MPE/ICTABICHUS YTPABIAIOIIAM COOTBETCTBYIOUIETO JOKYMEHTa B COOTBETCTBHHM C MONOKeHMsMH 1. 11.1.
JoroBopa, VYmpapismoouieMy He HampaBlIeHbl OT YupeauTels yNpaBieHWs B INUCBMEHHOW Qopme
MOTHUBUPOBAHHBIC 3aMC€UYaHUA WU BO3PAKCHUA K IMPCAOCTABJICHHOMY JTOKYMCHTY. y‘-IpeI[I/ITCJ'H) yIipaBJICHUSA HC
MOXET CCBhUIAThCSl Ha OTCYTCTBHE peructpanuu B JInuHoM kaGuHeTe W/uiM goctyna (1Mo Jro0bIM MPUYMHAM) K
JlnyHoMy KaOWHETy Kak OCHOBaHME Ul OTKa3a B COIJIACOBAHMM JIOKYMEHTOB YTIPaBISIOLIETO, B TOM YHUCIE
pacydeTa BO3HAIrpaXAC€HUA, B IMMOPAAKE, MPEAYCMOTPEHHOM HACTOAIINM ITYHKTOM, €CJIN y‘lpe}lI/ITeHb YiipaBJI€CHUA
HC MPCANPHUHAT BCC 3aBUCAIIUC OT HEI0 MEPHLI IJId UCIIPABJICHUA CUTyallud U HE CBA3AJICA C praBHHIOH_[I/IM
JFOOBIM JOCTYITHBIM CIIOCOOOM.

11.3. JloKkyMeHTHI, B TOM YHCJIE MMChMA, PACTIOPSDKCHUS Y UpEANTENsl YIPaBICHHS U T.1., He IpexycMoTperHsle . 11.1.
JloroBopa, cumTaroTCs HaaJeKalMM oOpa3oM MPeNCTABICHHBIMHU, ecli O(OPMIICHB! B IIMCHbMEHHOM BHIE Ha
pycckoM si3bIke M noamnucansl CTOpOHOH (YIIOJTHOMOYEHHBIM IpencTaButereM CTOpPOHBI), IEpeaaomeil Takue
JOKYMEHTBHI ¥ HallpaBJieHbI BTOpoi CTOpOHE 1o agpecy YIPaBIsIomero Win (pakTHIeCKoMY (TTOYTOBOMY) aJipecy
Yupenutens ynpasieHus corsiacHo Aukere Kinenrta — @uzndeckoro auna.

12. 3ABEPEHUS U TAPAHTHUHU CTOPOH

12.1.  VYupapisromuii rapaHTHPYET, YTO OH UMEET HEOOXOUMBIC JTUIICH3UU U Pa3pelIeHus I 3aKkiroueHus JJoroBopa
Y HCIIOTHEHUS 0053aTEIBCTB IO HEMY.

12.2.  VYupemutens ymUpaBICHHS TapaHTHpPYeT, YTO Ha JaTy 3aKirodeHus JloroBopa He CYIIECTBYeT HHUKAKHX
OTpPaHHUYCHUH, KOTOPHIE MOTJIH OBl MPEIMSATCTBOBATh WM CIENaTh HEBO3MOXHBIM OMCpAIMH IO YIIPABICHUIO
AKTHBaMU ¢ TOYKH 3PEHUSI CBOOOIBI PACIIOPSHKEHUS IMH B TOM 00beMe, KOTOPBIH moATBepkaeH CTOpoHaMU Ha
nary nonnucanus Jlorosopa.

1 HekpeAnTHas hHaHCOBas OpraHM3aLVs.
2 afipec NOYTOBOTO ALMKA YupeauTens ynpasneHus Ans 4OCTaBKW OTNPABNEHMA SNEKTPOHHON NOYTbI, ykasaHHbIA B cneLyansHoM nore AHKETb! KNeHTa — manyeckoro
nuya, B TOM Yncre NCNonb3yeMbli Ans Lenel npeaocTaBneHns YupeauTento ynpaenexns coobLyeHni Ans peructpauum YupeanTens ynpaenenus B JinuHom kabuHere
knueHTa. AHKeTa KIveHTa — on3n4eckoro nnua — 3T0 JOKYMEHT YNpaBnstoLLero, B KOTOPOM (13MYECKOe NULIO YKasbiBaeT MHAopMaLWio o cebe.
3 coobLLieHVe, NpeHa3HayeHHoe Ans Nepefayu no ceT MobunbHol TenedoHHoM cBs3n Ha Homep MobunbHoro TenedoHa.
4 aboHeHTCKU Homep YupeauTens ynpaBneHust B ceTi TenedoHHOM COTOBOM CBS3M, YKa3aHHbIi B CrieLmanbHOM none AHKETa KnueHTa — hUaM4eckoro nuua u
1CMOMb3yeMblii B TOM yucrie Ans nonydeHnst SMS — coobiyeHuin. B kauecTse Takoro Homepa MoBUnbHOTO TenedoHa MOXET ObiTb Yka3aH TONbKO aBOHEHTCKUI HOMEp
POCCUINCKOrO onepaTopa MOBMMLHOI CBA3MN.
5 3NeKTPOHHAs NOANNCH, KOTOpas:

1) nonyyeHa B peaynbTaTe kpunTorpaduieckoro npeobpasosaHns MHHOPMALWK C UCTIONb3OBAHWEM KIH04a SNEKTPOHHON NOANNCH;

2) No3BoniseT onpeaenuTb UL, MOAMUCABLLEE AMEKTPOHHbIN AOKYMEHT;

3) no3sonsieT 06HapYXUTb (DAKT BHECEHWS UBMEHEHMIA B SNEKTPOHHbIN AOKYMEHT MOCNE MOMEHTA €ro NOAMMCAHMS;

4) MeeT yKka3aHHbII B KBANMULMPOBAHHOM CEPTUdUKATE Kriod MPOBEPKM SNEKTPOHHON NOANMCH;

5) cospaeTcs C MUCMonb3oBaHWEM CPEeACTB AMEKTPOHHOW MOAMMCH, MONYYMBLUMX MOATBEPXKAEHME COOTBETCTBUS TpeOOBaHMSIM, YCTaHOBMEHHbIM BO

vcnonHeHve PeaepanbHoro 3akoHa ot 06.04.2011 Ne 63-03 «OB anekTpoHHO Noanmcy.
6 3MEKTPOHHBIN AOKYMEHT, B COOTBETCTBUM C PefiepanbHbiM 3akoHoM oT 6 anpens 2011 roga Ne63-03 «O6 anekTpoHHOW MOANMUCAY», BbiAAHHbIA YAOCTOBEPAIOLLMM
LieHTpoM Nnbo OBEPEHHBIM NULIOM YAOCTOBEPSIOLLEro LieHTpa, coaepxaluyvii Knioy nposepku KM v noateepkaatolmit npuHaanexHocte Knioya nposepku KIM
BnadensLly cepTiduKkaTa Knoya NpoBepku 3nekTpoHHoi mognuck. Kntou nposepku KOM — 310 yHMKanbHas nocnefoBaTenbHOCT CUMBONOB (LApoBOA Koa),
O[IHO3HaYHO cBsi3aHHast ¢ Knoyom KM n npeHasHayeHHas ans NoaTBepXaeHns ¢ ucronb3oanmeM CK3M nognuHHocTy KT B SNeKTPOHHOM [OKYMEHTE.
7 CpepncTBO KpunTorpacuyeckon 3awwmTbl nHdopMaumm - nporpammHoe obecneverne «Kpuntollpo CSP» (Bepcust 3.6 w1 Bbilwe), NMO3BONSIOLLEE OCYLIECTBNATH
kpunTorpacpuyeckoe npeobpasoBaHue UCXOAHON MHGOPMALMK C LENblo ee 3alLyTbl OT HECAHKLMOHMPOBAHHOIO [OCTYNA, @ Takke MOATBEPKAEHUS LIENOCTHOCTY U
asTopcTBa 370 UHopmauuu. CK3W ucnonbayetcs KomnaHuelt ans nognucanust fokymentoB KOI, a Takke Ansi npoBepku LIENOCTHOCTW M koppekTHocTu KM
(ncnonb3oBaHue Ans cOBCTBEHHBIX Hyxa). CBeaeHns o nporpammHoM obecneyernn «Kpuntolipo CSP» 1 TeKCT NNLIEH3MOHHOTO cornalueHus onybnukoBaHbl Ha caiiTe
000 «KpunTo-Tpo» B ceTn NHTepHeT no agpecy: http://www.cryptopro.ru.
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13.

13.1.
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14,

VYupeauTeins yrpaBieHus TapaHTUPYET, UTO JIFOObIE MepeiaBacMbie AKTHBBI He 00pEeMEHEHbI HUKAKUMHU TIPABAMHU
CO CTOPOHBI TPETHUX JIHII.

CTOpOHBI JOTOBOPUIIUCH PAcCMAaTPUBATh MOJIOKEHHUS] HACTOSIIEr0 pasjeia B KadeCTBE 3aBepeHUst 00
00CTOATENILCTBAX.

SAK/IIOYUTEJBHBIE TOJIOKEHUA

VYupenuTento ynpaBlI€HUS HM3BECTHO, YTO BO3MOXKHOCTH YIPAaBJISIOIIEr0 COBEPIIATh ONEpalMU C IIEHHBIMU
Oymaru, KOTOpbI€ IEepeaaloTcs W/ IPHOOPETAOTCsl B JOBEPUTENLHOE YIIPABICHUE, OCYIIECTBIISTh MIpaBa I1o
TaKNUM LEHHBIM OyMaram, B TOM YHCIIC TOJYYaTh 110 HWUM JIIOOBIEC IUIATEXH, OTPAaHWUICHBI WJIH MOTYT OBITh
OTPaHHWICHB! B CBA3HM C CAHKIMOHHBIMH MEpPaMHM, NPHHATBHIMU (MM KOTOPBIE MOTYT OBITH IIPUHSTHEI) KaK €O
CTOPOHBI HMHOCTPAaHHBIX TOCYHapCTB M MEXAYHAapOIOHBIX OpraHu3alui, Tak M €O CTOpOHBI Poccuiickoi
Denepanun. YIpaBIAOUIMNA HE HECET OTBETCTBEHHOCTH 32 BO3MOXKHBIE YOBITKH, BO3HHKIIHE B CBSI3H C TEM, UYTO
YHpaBnasomui He UMEEeT BO3MOXKHOCTH WM HEPECTAHET MMETh BO3MOXKHOCTH COBEPIIATH OINEPAlMU H/WIH
OCYLIECTBJISITH IIpaBa IO TAaKUM IIEHHBIM OyMaraMm. YNOpaBJsIOIIMII HE BIpPaBe y4acTBOBAaTh B CYHEOHBIX
pa3OuparenbCTBax B MHOCTPAHHBIX CyJax 10 TaKUM LIEHHBIM OyMaram 3a UCKIIIOUEHHEM CITy4aeB MHCHMEHHOTO
COTJIACOBAHUS TAaKOTO y4acTUs C YupeauTeneM YIpaBlieHHs. YIPaBISAIOIIUN 005S3yeTcss CBOEBPEMEHHO
YBEIOMJISITH YUpeauTelsss yNpaBieHHs 00 W3MEHEHHWH PEKBH3MTOB OaHKOBCKOTO cyeTa Ul MepeyrcIIeHUs
JICHEXKHBIX CPEJICTB B JOBEPUTENILHOE YIIPABICHHUE.

Bce ycnoBus [loroBopa, wuckimouas caMm (Qakt ero cymecrtBoBaHus Mexay CropoHamu, SIBISIOTCS
KOH(UACHINAIBHBIMA M HE MOTYT pa3IiallaThCs TPEThbUM JMIAM 334 HCKIIOUCHHEM CIydaeB, KOrzaa 3TO
MPETyCMOTPEHO 3aKOHOAATEIBCTBOM HIIM HEOOXOANMO B LIENIAX HCIIOIHEHHS JJoroBopa.

JloroBop coctaBieH B JABYX ayTEHTHYHBIX 3K3EMIUIIPaX, MMEIOIINX OAWHAKOBYIO IOPHIMYCCKYIO CHITy, IO
OIHOMY — 17151 Kax 10 u3 CTOpoH.

MMPUJIOXKEHUA

Heorsemnembimu yactsimu JloroBopa sIBISIFOTCSA:

ITpunoxenne Ne 1 WHBecTULIMOHHAS JeKIapaLus.

[Ipunoxenne Ne 2 Jeknapanus o puckax.

[Tpunoxxenne Ne 3 [TonoxxeHne 0 BOZHArpaKJACHUH Y MPABJISIOIIETO

PEKBU3UTHI 1 NTOAIINCHU CTOPOH

YUYPEAUTEJIb YIIPABJIEHUSA YIPABJISIOLIAM

TKB UnBectmenT [lapTHepe (AO)

Anpec: Poccuiickas ®enepauns, 191119, Cankr-
[etepOypr, ymuia Mapata, gom 69 — 71, mut. A

WHH 7825489723 KIIIT 784001001

Plcu: 40701810300000000519 B AO
"PANODANBEHBAHK"

K/c: 30101810200000000700, BUK: 044525700
OKIIO 58350986

OI'PH 1027809213596 /OKATO 40298000000
OKTMO 40913000000 /OKOI'Y 4210014
OK®C 16 /OKOII®D 12267 /OKBD/ 66.12.2




Tlpunooscenue Nel

NHBECTHUIIUOHHASA JEKJTAPALIUSA

1. AmyumiecTBO, KOTOPOE MOKET OBITH NePeIaHO B J0BEPUTEIbHOE YIIPABJICHHE
1.1. IlepenaBaemoe B JOBEPHUTEIHHOE YIPABICHNE UMYIIECTBO SABIISIETCS COOCTBCHHBIMH CPEACTBAMHU Y UpEIUTEIIS

1.2.

1.3.

YIIpaBICHHUS.

B noBeputensHOE yrpaBieHHE B 11000€ BPeMsI MOTYT OBITh MEpEaHbl ICHEXKHBIE CpeACTBa B pyoisix PD, mommapax
CHIA u EBPO.

Lennpie Oymaru ¥ WHOE UMYIIECTBO, 32 HCKIIOYEHHEM YKa3aHHOTO B I1.1.2 VHBECTHIIMOHHOW IEKJIapallni, MOXKET
OBITH MIEPEAAHO B IOBEPUTEIHHOE YIPABICHHUE TOJBKO MO OTASIFHOMY COTIIACOBAHHIO C Y TIPABIISIONIHM.

2. UnBecTULMOHHBIH NPOQWIb U eI YIPABJICHUS

2.1.

2.2.

2.3.

VYrpapnsronuid OCyIIECTBISET JOBEPUTEIBHOE YNPABICHHE LEHHBIMH OyMaramMu M JEHE)XHBIMH CPEICTBAMHU
VYapeaurens ynpasieHUs, IPUHAMAs BCE 3aBUCAIINEC OT HETO pa3yMHbBIE MEPHI VIS TOCTIDKCHUS WHBECTHIIMOHHBIX
Hene YupeanTenst ynpaBiaeHus, IIPH COOTBETCTBIH YPOBHIO PHCKA BO3MOXKHBIX YOBITKOB, KOTOPBIH CIIOCOOCH HECTH
VYupeaurenb ynpasieHUs.

Ecnu nHOE He ycraHoBieHO /l0roBOpoM, Bce TEPMHHBI HCIONB3YIOTCS B 3HAYEHUSIX, YCTAHOBIICHHBIX [losioxenuem
b P® or 3 aBrycra 2015 r. N482-I1 (nanee — Ilono:xxenue) u [Topsaxom ompeneneHusi HHBECTHIIMOHHOTO ITPOQIIIS
ximuenTta (manee — IMopsaok), myOnmKyeMbIM Ha caifte Ympasisromero (www.tkbip.ru) B pasmene «Packpbitne
HHPOPMALIINY.

B coorBerctBum ¢ tpeboBammsmu [lomoxenuss u Ilopsnka Ha OCHOBaHWMM HH(MOPMAIMH, IPEIOCTABICHHON
VYupenutenem ympanieHus, CTOpOHBI ONpEmeNIN CIexyromuil VHBECTHIIMOHHBIA TPOQUIs YUpeIauTeNns
yIpaBJeHUs IPUMEHUTENBHO K JloroBopy:

Ilenp TOBEPUTEIBHOIO YIPABJICHUS

HBeCTULIMOHHBIN TOPU3OHT

Bamrora cTpareruu

OxumaemMast JOXOJHOCTb

JlomycTuMBbIi pUCK (B BaIOTe cTparerun) !

2.4. Yposens [lomyctumoro pucka u Pazmep OxumgaeMoii JOXOJHOCTH ONpEesIeH Ha OCHOBE BEPOSATHOCTHBIX MOJICICH.

VYnpasnsromuil npeJIpUHAMAET BCE 3aBUCAIINE OT HETO pa3yMHBIE MEPHI I JOCTHKEHUS YKa3aHHBIX 1apaMeTpoB,
HO HE TapaHTupyeT ux 6e3yciioBHOe cobitofeHue. B ciyuyae nepenaun B JOBEPUTEIbHOE yIIPaBICHHE UMYIIECTBA B
BHJIC IICHHBIX OyMmar, YIpaBJsIomuil He IpOoBepsAeT NepeaBaeMble IEeHHbIe OyMaru Ha COOTBETCTBHE yKa3aHHBIM B
WuBectuiimonHoM npoduie mapamerpam. B cmyuae, ecnn Ympapisiomuii He MMEET BO3MOXKHOCTH COBEPIIATH
oTepanyu ¢ TAKUMH [IEHHBIMU OyMaraMu, Wil COBEpIICHNE TAKUX OINEPaIliil SJKOHOMUYECKH HelleIecoo0pa3Ho, OHH
HE MPUHUMAIOTCA B paCUCT MPU OLCHKE JOCTMKCHUA YKAa3aHHBIX IMapaMETPOB.

[ysxrer 2.3. u 2.4. yka3aHbl 111 HHQOPMAIMOHHEBIX Ieseil. OnpeneneH b U COTJacOBaHHBIM HBECTHIIMOHHBIN
npoduine Yupeaurens ynpasieHus B oTHoueHun [lorosopa conepxutcs B CripaBke 00 HHBECTHIIMOHHOM IIpoduIIe
KJIMEHTA.

2.5. Yenyru no JIoroopy npejHa3HaueHsl IS KBaIM(QUIUPOBAHHBIX HHBECTOPOB. 2

3. UuBecTULIMOHHBIE TPeOOBAHMS M OTPAHMYEHHS

ITapameTpbl HHBECTHPOBAHUS 3HaveHus IIpnmeyanus

napamMeTpoB

CocTaB M CTPYKTYpa AKTHBOB

AKIINU pOCCUICKIX SMUTEHTOB Ho %

CronmoctH

AKTHBOB

! YPpoBeHB AOIYCTHMOTO PHCKa OIpeJieleH B cOOTBETCTBUY ¢ [lopsakoM onpeaeneHus HHBECTUIIMOHHOTO IPO(UIII KIUSHTa, Pa3MEIIeHHOM Ha caiiTe

VYupasistrotero mo cceutke https://tkbip.ru/
2 IlyHkT noGaBisiercs, B cliydae eciii yciryru o JloroBopy npeasasnadeHs st KBamnpuumupoBaHHbIX HHBECTOPOB.

Yupenutens YnpaBieHHUs VYnpassronuii
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OOnuranuy poccUCKuX

Ho %

SMHUTEHTOB, B TOM YHUCIIE B Croumoctn
WHOCTPaHHOHU BaJtoTe (eBpOOOH IBI) AKTHBOB
Poccuiickue nemno3ntapHbie o %
pactmcKu Croumoctn
AKTHBOB
Lennpie OymMmaru HHOCTPaHHBIX o %
SMUTEHTOB Croumoctu
AKTHUBOB
[Tau (ak1uu) HHOCTPAHHBIX Ho__ %
WHBECTHIIMOHHBIX (DOHIIOB Croumoctu
AKTHBOB
MHBecTULIMOHHBIE TTal TTAEBBIX o %
WHBECTUIIMOHHBIX (DOHIOB (B TOM CronmocTH
gHcie OMpPKEBBIX MACBBIX AKTHBOB
WMHBECTHLMOHHBIX (DOHJIOB)
baHKoBCKUE 1ETO3UTEI, Ho_ %
HOMHHHUPOBaHHbIE B pyOisix PO u Croumoctu
MHOCTPAHHOM BamoTe AKTHBOB
JenexHsle cpencTa B pyonsx PO o %
Y MTHOCTPAHHOH BaJIIOTE Croumoctu
AKTHUBOB

Tpe6oBanus no tuBepcupuKanu AKTUBOB

Jons neHHBIX Oymar 0JJHOTO o %
SMUTEHTA Croumoctu
AKTHUBOB
TpeGoBanus K JUKBUIHOCTH AKTHBOB
Cpok ucnonnenus PacnopsbxeHus Teuenue cpoka ucnoiaHeHus: PacnopsbkeHuss Ha BO3BpaT
VYupenutens ynpapiaeHUs Ha JIEHE)KHBIX CPEICTB HAYMHAETCA CO JHSA €ro IOJy4YeHUs
BO3BpAaT U3 JIOBEPUTEITHLHOTO Yrpasnsronum, 100 co JHS (aKTHIeCKOTO UCTIOTHECHUS
yIpaBlIeHUS IEHEKHBIX CPEJICTB B BCEX paHee TOJAHHBIX U €IIe He HUCHOTHEHHBIX
cymMMe: Pacniopsikenuil, €y TakOBbIE UMEHOTCSL.
10 100 muH. py6., HO He pabouunx
6omee 50% texymeit CHA JTHEH CpenctBa, UHBECTUPOBAaHHBIC B OAHKOBCKHE JIETIO3UTHI 0€3
ot 100 10 300 MiH. py6., HO pabounx | TPaBa J0CPOYHOrO HCTpeOOBaHHUS CYMMBI BKJIaJa, MOTYT
He Gonee 50% Texymeii CYA THei OBITh BO3BpAIICHBI YUPCAUTENIO YIPABICHUS WIH
300 MutH. py6. 1 Goree, a paGouIx YKa3aHHOMY MM JIMIy MCKIIFOUUTENBHO MOCIE OKOHYaHUS
TAIOKE ECITH CyMMa BBIBOJA el CpoKka 0aHKOBCKOTO AEIMO3HUTa, JTHOO0 IMyTeM YCTYIIKU IPaB
coctaBnsieT Gomee 50% U3 IOTOBOpa OAaHKOBCKOTO BKIIAJA.
tekyuieit CHA
Cpoxk ucrionaeHus PacriopspkeHust pabounx | B ykazaHHBII cpok  YmpaBiflomid  COBepIIaeT
Ha BO3BPAT U3 JOBEPUTEIHHOTO JHEeH HeoOX0uMbIe JIEHCTBUS TIO BO3BPATY UMYIIECTBA, B TOM

yIpaBJIEHUS UMYLIECTBA, 32
UCKJIIOYEHUEM JIEHEXKHBIX CPEJICTB

qHuclie, Mojadyy MOpyYeHUH Ha MepeBOJ IIEHHBIX Oymar,
MOJTOTOBKY COTJIAIICHHs 00 YCTYIKe NpaB K3 JOroBopa
6aHKOBCKOTO BKJIa/1a (IETO3UTa) U T.11. DaKTHUECKHUI CPOK
nepenayn uMymiecTBa OyaeT 3aBUCETh OT JCHCTBUIMA
MOoJy4aTeneid 3TOro HMMyLIECTBa M JPYI'MX YYacCTHUKOB
mporecca Ilepeuens  mepenaBaeMoro
MMYILECTBA, 3a HCKIIOUCHHEM JENO3UTOB 0Oe3 mpasa
JIOCPOYHOTO PAaCTOP>KEHHUS, T0JDKEH OBITh MPEABAPUTEIIHHO
corynacoBad CTOpOHaMH.

nepegayu.

Yupenutens YnpaBieHHUs

VYnpassronuii




Cpoxn ycTpaHeHHs] HapyieHHii ITHBeCTHIIMOHHOM AeKIapanun

He sBnsieTcst HapymeHueM TpeboBanuii IHBECTHIIMOHHON ACKIapaIiiy Y PaBJISIONIAM, B CIydae €Clid 3TO HapyIIeHUe
BO3HHKJIO B pe3yJIbTaTe N3MEHEHNH PHIHOYHBIX KOTUPOBOK M JPYTUX HE 3aBUCSIINX OT YTIPABISIONIETO COOBITHI, MTpH
YCIIOBHH €r0 yCTpaHEHHsS YIPaBIAIOIIAM B CPOK He mo3fgHee 5 (MATH) pabouymx IHEH, CIEAYIOIINX 3a ITHEM €ro
BO3HHKHOBEHUIS.

HecootBeTcTBUS TpeGOBaHI/Iﬁ I/IHBCCTHHI/IOHHOﬁ ACKJIapaluy, BOSHUKIIWE B PE3YJIbTATC NEpeAadn JCHCIKHBIX CPEACTB
u/Anu OCHHBIX 6yMar B JOBCPUTCIILHOC YINPABJIICHUE, a4 TAKKC BbIBOJA ACHCKHBIX CPCIACTB W/ WIn TCHHBIX 6yMar us3
JOBEPUTCIIBHOTO YIIPABJICHUSA HE CHUTAIOTCA HAPYHICHUCM TpeGOBaHI/Iﬁ K UHBECTHUI[MOHHOM ACKJIapaluu npu yCJIO0BUH,
YTO YKa3aHHBIC HCCOOTBCTCTBUA YCTPAHATCA B TCHCHUEC OJHOI'0 roga ¢ MOMCHTA an/IeMa/nepeﬂaqM AKTHBOB.

Yupenutens YnpaBieHHUs VYnpassronuii




Tlpunooicenue Ne2
JAEKJAPAIIUASA O PUCKAX

Lens Hacrosimed /Jlexmapanmum — MPEeAOCTaBUTh BaM HH(OpManuio 00 OCHOBHBIX PHCKax, CBSI3aHHBIX C
OCYIIIECTBJICHHEM OIEpallnii Ha PIHKE IEHHBIX Oymar. OOpalnaemM Ballle BHUMaHNE Ha TO, YTO HACTOsIIast Jlekmapanus He
packpbiBaeT HHPOpMannio 000 BCeX pUCKax Ha PHIHKE [IEHHBIX OyMar BCIIEACTBHE pa3HOOOpa3us BOSHHUKAIONINX HA HEM
CUTYaLUH.

B oOmem cMmbIciie pUCK MpeACTaBIsieT co00i BO3MOXKHOCTh BO3HHKHOBEHHS YOBITKOB IIPH OCYIIECTBICHHU
(DMHAHCOBBIX OMEPALNiA B CBSI3U C BO3MOXKHBIM HEOJIaronpHsATHBIM BIMSTHHEM pa3HOTo poza ¢akropoB. Hmke — oCHOBHEIE
PHCKH, C KOTOPBIMU OYIyT CBsI3aHBI Ballld ONEPalliy Ha PHIHKE [IEHHBIX OyMar.

Hacrosmum Yupeaurens ynpasiaeHUs HOATBEPXKIAET, YTO O3HAKOMIIEH C PUCKAMU OCYIIECTBICHUS AEATEIbHOCTH
TI0 YIPaBJICHHIO IIEHHBIMHA OyMaramu, B TOM YHCJIE CO ClIeAyIomel nHpopMaruen:

Bce caenku u oneparnuy ¢ UMyIIeCTBOM, IEPEJaHHBIM YUpeanuTeNeM YIIPaBICHUs B JOBEPUTEIbHOE YIIPaBICHHUE,
COBepIIAlOTCs 0e3 MOopydeHWH YUpenuTelNs yIpaBiieHUs. YTPaBISAIOMINN OCYIIECTBISET CaMOCTOSTEIBHOE TPHHATHE
WHBECTHLMOHHBIX PEIICHHH, HCXOAS M3 €ro COOCTBEHHBIX IIPEIIOJIOKECHUH, NPOTHO30B M HH()OPMHPOBAHHOCTH
OTHOCHTENIFHO TEKyIIeH KOHBIOHKTYPHI Ha PHIHKE IIEHHBIX OyMar, a Tak)Ke CBOETO BUJCHHUS M OLCHKH ITOTECHIMAIbHBIX
PHUCKOB U BO3MOKHOTO JJOXOAa OT HHBECTHULIMH.

Pe3ynbTaThl AEATETHPHOCTH YTIPABISIIOMIETO 10 YNPABICHHIO IEHHBIMH OyMaraMu B MPOIUIOM HE ONPEIEISIOT
JIOXOMBI YUpeauTess ynpasieHus B OyaymieM. JIro60i ¢puHaHCOBBIN ycrieX ApyTHX JIUI] He TapaHTHPYET MOIydeHNE TaKNX
Ke Pe3yabTaTOB I YUpeauTeNs yIpaBIeHus.

CornacoBanue YupeauresieM yNpaBieHHs oT4eTa 00 ymnpaBieHHMH AKTHBAMHU CIIOCOOOM, MPEAyCMOTPEHHBIM
JloroBopoM, B TOM 4ucie 0e3 MPOBEPKU OTYETa, MOXKET PAacCMaTPUBATHCSA B Cllydae CIIOpa Kak oJoOpeHHe AeiicTBUI
VYpaBisoLero 1 corjiacue ¢ pe3yabTaTaMH yIpaBJIeHUs IEHHBIMU OyMaraMu, KOTOpbIE HallIA OTPaKEHHE B OTYETE.

VYrpapnsromuii He JeflaeT HUKaKUX 3asBJICHUH M HE JaeT HUKAKUX OOCIIaHWW WM TapaHTHid, YTO ONepanuu Ha
CpOYHOM UK (OHIOBOM phIHKax Poccuiickoit @enepannu 00s13aTeNIbHO MPUBENYT K (PMHAHCOBOM MPUOBUIN UITH K YOBITKY
Uil YdpeauTens YIpaBiIeHUs, WIA K KaKOMy-JIHOO ApPYroMy >KeJaTeIbHOMY MM IPOTHO3HPYEMOMY pPE3yIbTarTy.
VYapeaurens ynpasieHUs TIOHUMACT U IPUHUAMAET Ha ce0s1 BO3MOXHBIE PHUCKH, B TOM YHCIIE PUCKH (PUHAHCOBBIX MOTEPD.

[Tpn npennoXxeHun NPOIYKTOB M YCIyT YIPaBIAIOLIEro BO3MOXHO Halmune KoHGuIMKTa nHTepecoB. Konpamkr
MHTEPECOB - HAJMYHE y YTIPABISIOMETo (MpoecCHOHANBHOTO YIaCTHHKA), U (MIIM) UHBIX JIMI, €CJIM OHHU JCHCTBYIOT OT
UMEHHU YTIPaBISIOUIETO WM OT CBOEr0 MMEHH, HO 3a €ro c4eT, M (WiM) y ero pabOTHHKOB MHTEpEca, OTIIMYHOTO OT
MHTEPECOB KIMEHTa YIIPaBISIOUIETO TPH COBEPLICHUH JHOO HECOBEPIICHWH IOPHIMUYECKUX M (WIH) (PaKTHIECKUX
JIEHCTBUH, BIMSIOIINX HA CBA3aHHBIE C OKa3aHUEM yCIyT Y IPaBISIIOIIEr0 HHTEPECH! KiKeHTa Y npasisitomiero. KoHpmkT
HHTEPECOB BO3MOXKEH: MEXJy KIMEHTOM M YIIPABISIOIIMM; MEXIY KIHEHTaMH YIIPaBIAIOIIEro; MEXIy KIHEHTAaMHU U
paboTHHKamMK Y TIPaBIISFOLIETO.

KoH(pnHKT MHTEpECOB MOXKET BO3HHKATh B CICAYIOIIUX Cly4asx: 1) coBeplIeHHE olepanuii NpodecCuoHaIbHbIM
YYaCTHUKOM (OTBETCTBEHHBIM JIMLIOM MPO(ECCHOHAIBHOTO YUYaCTHHKA) 32 CBOW CYET U B CBOMX MHTEpECax C aKTHBAMH,
AQHAJOTWYHBIMM aKTHBaM B KIMEHTCKHX TOpTdenix; 2) CoBeplICHHE omepanuii NpodeccHOoHaIBHBIM yYaCTHHKOM
(OTBETCTBEHHBIM JIMLIOM NTPOPECCHOHATEHOT0 YYaCTHUKA) B HHTEPECax Pa3HBIX KINEHTOB C OAHUMH U TEMH XKe aKTHBaMH;
3) coBepiieHHEe oOIllepanyii OTBETCTBEHHBIM JIMIIOM MPO(ECCHOHANBHOTO YYACTHHKA, SBISIOIMUMCS DPaOOTHUKOM
IpoeCCHOHANBHOTO YYacTHHKA, KOTOPOE B CHITY CBOMX JOJDKHOCTHBIX 0053aHHOCTEH MPHHUMAET yJacTHE B YIIPABICHUH
aKTHBaMH KJIMEHTOB, HO HE NPHUHUMAET PEIICHHS O CJeNKaX WIM HE COBEpINAeT CAEIKH C MMYIIECTBOM KIMEHTOB
poeCCHOHAIFHOTO YYaCTHHKA, 332 CBOM CUET U B CBOMX MHTEPECAX C aKTHMBAMH, aHAJOTUYHBIMH aKTHBAM B KIMEHTCKUX
noptdeinsix; 4) coBepliieHHe ONepalii OTBETCTBEHHBIM JIMIIOM NPO(ECCHOHAIBHOTO YYaCTHHUKA, KOTOPOE B CHUIIY CBOMX
JIOJDKHOCTHBIX 00s13aHHOCTEH TMPHUHUMAET pelleHMs/BIpaBe MPHUHATH PEIICHUS] O CJEJKaX WM COBEPIIAET CIHCIKH C
HMYIIECTBOM, MEpPEAaHHBIM 10 JO0TroBOpy /Y STHM e OTBETCTBEHHBIM JIMIIOM, HAPSAY C NMPHUHATHEM DELICHUN WU
COBEpIIEHHEM CJIEJIOK C UMYIIECTBOM B KJIMEHTCKHX MOPTQeENax; 5) nmpuodpereHne mpohecCHOHaNbHBIM YIaCTHIKOM 3a
CYeT KJIMEHTa MMYIIECTBA, NMEPEJAaHHOTO APYIHUM KIMEHTOM NPO(EeCcCHOHAIBHOIO YYacTHHKA Ha OCHOBAHUH IOTOBOpa
JIOBEPUTEJIHHOTO YIIPABJICHUsI; 6) COBepIleHNe NTPO(ECCHOHATBHBIM YYaCTHUKOM HIIH OTBETCTBEHHBIM JIMIIOM 33 CBO CUET
(3a cueT pabOTHUKOB, 3aKITFOYUBIIAX AOToBOp Y ¢ IpodeccHOHATEHBIM YIaCTHHKOM) CACIKH C IEHHOI OyMaroi u (i)
3aKJIIOYEHHUS 33 CBOHM CUET JOTOBOpA, SBISIFOIIMMCS MPOM3BOIHBIM (PMHAHCOBBIM MHCTpyMeHTOM (nasee — [1DUN), Ha
OCHOBaHMM MH(GOPMAIMK O MPHHATHU NPOPECCHOHATBHBIM YYACTHUKOM DEIICHHSI O COBEPIICHUN CHEIKH C YKa3aHHOU
neHHoH Oymaroi u (WIM) O 3aKJIIOUYEHWM YKa3aHHOTO J0roBopa, sBisomterocs [IDOW, 3a cyer ximeHTa
poeCCHOHANBHOTO YYAaCTHUKA /10 COBEPILICHHUS CIENIKM C YKa3aHHOW IEeHHOW OyMaroi WiM 3akiIOYeHus! yKa3aHHOTO
norosopa, seistomerocs: [1OU, 3a cyer xmeHTa npodecCHOHATFHOTO YYaCTHHKA; 7) COBEpIICHHE MPO(hECCHOHATHHBIM
YY9aCTHHKOM HMJIM OTBETCTBEHHBIM JIMIIOM 32 CUET KJIIMEHTA CICNIKH C IIEHHBIMU OyMaraM u (FJTH) 3aKITI0UEHIE JOTOBOPOB,
spisromuxcsa [1OU, Ha ycnoBusIX, He ABISIOMINXCS HAMITYYIIMMH JOCTYITHBIMH IS TPO(ECCHOHATIBHOTO YYaCTHUKA; &)
COBEpIIEHNE NPO(EeCCHOHAIBFHBIM YYAaCTHHKOM HJIM OTBETCTBEHHBIM JIMIIOM 3a CYET KIMEHTAa CHENKH C IIEHHBIMU
Oymaramu 1 (WJTH) 3aKJIIOUEHHE T0T0BOpa, sijsttonierocst [IOU, ¢ yacToTol, mpeBhImaronei 4acToTy, HeOOXOUMYIO IS
HCTIOTHEHUS TPO(ECCHOHATFHBIM YYaCTHUKOM 00S3aHHOCTEH, yCTaHOBJICHHBIX JOTOBOPOM JJOBEPHUTEIIEHOTO YIIPABICHHS
LEHHBIMM Oymaramm, 3akKIIOUYEHHBIM C YKa3aHHBIM KIMEHTOM; 9) COBeplIeHHE OIepalud 3a CcyYeT KIHMeHTa C
poQeCCHOHAIBHBIM YYaCTHUKOM, C OTBETCTBEHHBIM JINIIOM, C KOHTPOJIMPYIOUIMM WM HOJKOHTPOJIBHBIM JuIoM; 10)
COBEpILIEHNE ONlepalny ¢ OJHIUM aKTHBOM B TE€UEHHUE JHS Ha HauOoJIee BHITOIHBIX YCIOBHUSX JUII COOCTBEHHOTO ITOPTQEIIs
poQeCCHOHAIFHOTO  YYacTHHKA, JUIl MHOpT(esieil OTBETCTBEHHBIX JIMI, COBEPLIAIONIMX COOCTBEHHBIE CIICIIKH,
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OTHOCHTEJIFHO KIMEHTCKHX noprdeneii; 11) 3akmoueHne npodeccHOHANBHBIM yYaCTHHKOM JOTOBOPOB C TPETBUMHU
JUIAMU, TIPETyCMAaTPHUBAIOIINX BHIUIATY BOSHATPAXKICHIS, U (MIIN) IIPEIOCTAaBICHNE HHBIX IMYIIIECTBEHHBIX O1ar, 1 (MiIH)
OCBOOOXKIICHHE OT OOS3aHHOCTH COBEPIINTH OIPENEICHHBIC JCHCTBHA B CIy4ae COBEPIIEHHS JHOO HECOBEPIICHHS
PO eCCHOHATPHBIM YIaCTHUKOM IOpUANYECKUX M (WIH) (paKTHYeCKUX NeHCTBUH, BIISIOMIMX HAa MHTEPECH KIHEHTA
PO ECCHOHATPHOTO YYAaCTHHKA (32 HCKIIOYCHHEM JIOTOBOPOB, 3aKIFOYCHHBIX IMPO(ECCHOHATHHBIM YYACTHHKOM B
Ka4ecTBE JIOBEPUTEIFHOTO YIIPABISIOMIETO UMYIIECTBOM KIIHEHTA).

ITpu yperynupoBaHNM BO3HUKAIONINX KOH(INKTOB WHTEPECOB YIPABIAIOIIUNA MPEXkKIE BCETO PYKOBOACTBYETCS
HMHTEPECaMU CBOMX KIIHEHTOB.

JleHexHbIe cpelCTBa, IepeaBaeMble 1o JJoropopy, He MoJIexKaT CTPAXOBAaHHUIO B COOTBETCTBUHU ¢ DesiepanbHbIM
3akoHOM OT 23 nexadpst 2003 rona N 177-D3 «O crpaxoBaHuu BKiIaJ0B B OaHkax Poccuiickoit denepanumy.

[Tpu ocymiecTBICHNH AEATEIBHOCTH 110 YIPABICHHUIO ICHHBIMU OyMaramu Y NpaBJIsiioIInil He IpUoOpeTaeT LieHHbIE
OyMaru SMHUTEHTOB, SBISIOIMXCS apUINpoBaHHBIMY JIMIIAMH Y ITPABIISIONIET0, B 3HAYEHHUH, ONIPEAEICHHOM CTaThel 4
3akona PCOCP ot 22 mapra 1991 roma N 948-1 «O KOHKYpEHIINH ¥ OTpaHHYCHIH MOHOMOJIHCTHYECKON e TEINbHOCTH
Ha TOBAPHBIX PBIHKAX).

ITpu ocymecTBIeHNN IESITENBHOCTH 0 YIIPABICHUIO IEHHBIMH OyMaramu Y IIPaBISIOMINI CTAIKUBAETCS C PSIIOM
PHCKOB, ONMCAHUE KOTOPBIX MPUBOIUTCS HIKE. B menax Jlexmapanuu o puckax, 1moj pucKoM IIOHUMAeTCs BO3MOXKHOCTb
BO3HMKHOBEHHS CHTYaIllH, IPU KOTOPOH MOXOMHOCTH YHPAaBJICHHS AKTHBAMH MOXET CYNIECTBEHHO OTIMYATHCS OT
O’KHJJaMOH, BKIIFOUYasi MOTEPI0 YacTH WIIM Jake BCEX CPEICTB, MEPENAaHHBIX B JOBEPHUTECIBHOE YNPABICHHUE, a TAKXKE
HapyIIeHHE CPOKOB BO3BpaTa AKTHBOB.

1. HNEPEYEHb PUCKOB, CBSI3BAHHBIX C OCYIIECTBJIEHUEM OIIEPALIMIA HA PBIHKE IIEHHbBIX
BYMAT

1.1. Cucremublii puck: DTOT PUCK 3aTParuBacT HECKOJIBKO (PMHAHCOBBIX HHCTUTYTOB U MPOSIBISIETCS B CHU)KEHUN
UX CIOCOOHOCTH BBINOJHATH cBOU (GYHKIMH. B cuiny OONbIION CTENeHW B3aUMOJCHCTBHUSI M B3aWMO3aBHCHMOCTH
(hMHAHCOBBIX HHCTUTYTOB MEXIY COOO0I OLICHKA CHCTEMHOTO PHCKa CJIOXKHA, HO €r0 pean3alys MOKET IIOBJIUATH HA BCEX
YYaCTHHKOB ()MHAHCOBOTO PHIHKA.

1.2. PpIHOYHBIHA PHCK NPOSBISAETCS B HEOIArONPUATHOM M3MECHEHHMH IIEH (CTOMMOCTH) NMpHHAIIICKAIUX Bam
(DMHAHCOBBIX MHCTPYMECHTOB, B TOM YHCIIC H3-3a HEOJIArONPHUATHOTO HM3MEHEHUs IOJIWTHYECKON CUTyaluH, pe3KOH
JIeBATIbBAlMH HAIMOHAIBHOW BAIIOTHI, KPH3HCa PBHIHKA T'OCYAAPCTBEHHBIX JOJITOBBIX O0OS3aTENBCTB, OAHKOBCKOTO H
BaJIIOTHOTO KPU3HCA, 00CTOSITENBCTB HEMPEOI0INMOI CHIIBI, TIIaBHBIM 00pa30M CTUXMHHOT'O ¥ BOGHHOTO XapakKTepa, H KaKk
CJIE/ICTBHE, TPUBOAUT K CHIIKEHHIO JOXOJHOCTH WM JAaxe yObITkam. B 3aBucuMOcTH OT BBIOpaHHOI cTpaTeruu
PBHIHOYHBIN (LIEHOBOW) PUCK OYIET COCTOSTh B YBENUUYCHHWH (YMEHBILCHHMH) LIEHbI (DMHAHCOBBIX MHCTPYMEHTOB. BBl
JIOJDKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh PUHAIeKAIMX Bam prUHAHCOBBIX HHCTPYMEHTOB MOXET KaK PacTH,
TaK U CHIXKATBCS, U €€ POCT B MPOIIIOM He 03HauaeT ee pocrta B OyaymieM. CienyeT creluaabHO 0OpaTUTh BHUMaHHUE Ha
CJIEYIOIINE PHIHOYHBIC PUCKHU:

e BamoTHBINM pUCK MPOSBIAETCS B HEOIAroNpUATHOM M3MEHEHUH Kypca pyOIIs 10 OTHOIICHUIO K MHOCTPaHHOU
BAJIIOTE, IPH KOTOpPOM Barm 1oxozp! OT BiajeHns: QUHAHCOBBIMUA MHCTPYMEHTAaMH MOTYT OBITH IOJBEPTHYTHI
MHQISIIMOHHOMY BO3JEHCTBHIO (CHMKEHHIO PEabHON MOKYNATEIbHOW CHOCOOHOCTH), BCIEACTBUE 4ero Bol
MOXeTe TOTePATh YacTh JI0XO0/la, a TaKKe IMOHECTH YOBITKH. BalroTHBIN pHCK TakXe MOMKET INPUBECTH K
M3MEHEHHIO pa3Mepa 00s3aTeNIbCTB 110 (PMHAHCOBBIM HHCTPYMEHTaM, CBS3aHHBIM C HHOCTPAHHOM BaJIIOTOH M
WHOCTPAaHHBIMUA (MHAHCOBBIMM HHCTPYMEHTAMH, YTO MOXET NPHUBECTH K YOBITKAM HWIM K 3aTPyIHEHUIO
BO3MO>KHOCTH PaCCUHMTBIBATHCS 110 HHUM.

o [IpOlECHTHBIA DPHUCK MPOSABISAETCS B HEOJIArOMPUATHOM H3MEHEHHHM TNPOIEHTHONW CTaBKM, BIUSIONIEH Ha
KYPCOBYIO CTOMMOCTB OOJTUraIiii ¢ (PUKCUPOBAHHBIM JOXOIOM. [IPOLIEHTHBIH PUCK MOXKET OBITh 00YCIOBJICH
HECOBITAJICHUEM CPOKOB BOCTpeOOBaHuUs (MOrallieHus) TpeOOBaHUM 1 00s3aTENbCTB, a TAKKE HEOTUHAKOBOM
CTENeHBIO M3MEHEHUS TIPOIICHTHBIX CTAaBOK MO TPEOOBAHMIM U 00sI3aTEILCTBAM.

e Puck GaHKpOTCTBA HIMHUTEHTA aKIMH NPOSBIAETCS B PE3KOM IAJACHUH 1IEHBl aKIUil aKIIMOHEPHOTO 00IIecTBa,
NPU3HAHHOTO HECOCTOSITENEHBIM, WIN B NPEIBHJICHUN TaKOH HECOCTOSATEIbHOCTH. JIJIsl TOTO YTOOBI CHU3HUTH
PBIHOYHBIH pHCK, BaM crieyeT BHUMaTeIbHO OTHECTHUCH K IMBepcH(UKaU opTdes.

KpOMe TOT'0, BHUMATEJIbHO O3HAKOMbBTCCH C YCJIOBUSIMU Balllero BSaHMOHCﬁCTBI/Iﬂ C BalllUM YyHPpaBJIAIOIINUM JJIs
TOTO, 4TOOBI OLICHUTDH pacCXobl, C KOTOPbIMHU 6yﬂyT CBsI3aHbI BJIaJICHUC U OII€palvuu € (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMHU U
y6CHI/ITCCL, B TOM, YTO OHU IPUEMJIIEMBI JUIA BAC U HE JIUIIAIOT BAC OKMAACMOT'0 BaMU J0X0/1a.

1.3. Puck JIMKBHIHOCTH MPOSIBISIETCS B CHIDKEHUH BO3MOXKHOCTH Pealin30BaTh (PMHAHCOBBIE HHCTPYMEHTBI 110
HE00XOIMMOH [IeHe U3-3a CHIDKEHHS CIIpoca Ha HUX. JJaHHBII pHCK MOXKET NPOSIBUTHCS, B YACTHOCTH, IPH HEOOXOAUMOCTH
OBICTpOH Tpoaky (PMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAYUTEIBHBIM CHIDKCHHEM UX CTOMMOCTH.
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1.4. KpenuTHbBIii PUCK 3aKIIOYACTCS B BO3MOXKHOCTU HEBBITIOJHEHUS KOHTPAKTHBIX M HMHBIX O00S3aTCIBCTB,
MIPUHATHIX Ha ce0sl IPYTMMU JTHIAMH B CBsA3H ¢ Bammvu onepanmsamu. K auciay KpeIUTHBIX PICKOB OTHOCSITCS CIICAYIOIINE
PHCKH:

e Puck pgedonra mo oOnwranusM M WHBIM JOJTOBBIM IIEHHBIM OyMaraM 3aKJIFo4aeTcsi B BO3MOKHOCTH
HEIJIATEKECIIOCOOHOCTH SIMUTCHTA JOJIT'OBBIX ICHHBIX 6yMar, 9TO NPUBEAET K HEBO3MOXKHOCTH WJIN CHUKCHUIO
BEPOATHOCTH IIOTACUTH €€ B CPOK 1 B IIOJTHOM oOBeMe.

e Puck KOHTpareHTa nposBISIETCS B PUCKE HEUCTIOMHEHUsI 00s13aTeNbCTB nepea Bamu mu Bamm ynpasistronm
CO CTOPOHBI KOHTpareHToB. Bam ympaBisiomuil JODKEH MPUHUMATh Mephl 10 MHHMMU3AIMM pPUCKA
KOHTpPAareHTa, OJHAKO HE MOXET HCKIIOYUTH €ro MOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTpAreHTa IpH
COBEpUICHHH OIIepaldii, COBEpIIAeMBbIX Ha HEOPraHM30BAHHOM pBIHKE, 0€3 y4acTHs KJIMPHUHIOBBIX
OpraHM3alyii, KOTOpbIe MPUHUMAIOT Ha ce0sl PUCKU HEUCIIOJHEHUS 00513aTeNbcTB. Bbl 10JDKHBI 0T/HaBaTh cede
OTYeT B TOM, 4TO, XOTs YNpPaBJIAIOMIMN feiicTByeT B Bamux uHTepecax OT CBOETO UMEHH, PUCKH, KOTOPbIE OH
NPUHAMAET B pE3yNIbTaTe TaKUX ACHCTBUH, B TOM YHCIIE PUCK HEUCIIOIHEHHMS MIIM HEHAJIEKAIETO NCTIOTHEHUS
00513aTeNIbCTB TPETHUX JIHI TTeper BammmM ynpasistomum, Hecete Bel. Bam cienyer nmeTs B Buay, 94T0 BO BCeX
CITy4asx ICHE)KHBIE CPEACTBA KINEHTa XPaHATCS Ha OaHKOBCKOM cueTe, 1 Bel HeceTe puck 6aHKpOTCTBA OaHKa,
B KOTOpOM OHH XpaHsaTcst. OLieHUTe, T IMEHHO OyIyT XpaHUTHCS NepeJaHHbIe Bamu ynpaBnsiomeMy aKTHBEL,
TOTOBBI JIX BBI OCYIIECTBIATH ONEpaIK BHE [ICHTPATN30BaHHOW KIMPHHIOBOM HH(PPACTPyKTypHI.

o Puck HencronHeHus 003aTeILCTB nepea BaMu BalllMM YHPAaBIAIOIINM 3aK/II0Ya€TCA B BO3MOKHOCTH
HCUCIIOJTHCHUS BalllMM YIIPABJIAIOIINM HECKOTOPBIX 00513aTeILCTB nepea BaMu, SABJIACTCA BUAOM pHCKa
KOHTparcHra. 061.[[617[ 0053aHHOCTBIO YIIPABIAKOLICTO SABJIACTCA 00513aHHOCTD HeﬁCTBOBaTB Z[O6pOCOBeCTHO nB
BalllnX MHTEpECaAX. B ocranmpHOM — OTHOIICHHS MCIKAY KJIMCHTOM U YIIPABJIAIOMIUM HOCAT ,I[OBepI/ITGJ'IBHHﬁ

XapakTep — 3TO 03HAYAeT, YTO PUCK BHIOOPA YIPABIAIOIIETO, B TOM YHUCIIE OLIEHKH ero NpodeccuoHanu3ma,
JIEKUT Ha Bac.

J1oroBop MOKET ONPEAEATh KpYr (PMHAHCOBBIX HHCTPYMEHTOB, C KOTOPHIMHU OYAYT COBEpPLIATHCS OIEpalny,
W CaMH Ollepallyy, IpeycMaTpuBaTh HEOOX0AUMOCTD TIOJIyUSHHUS! IOTOJHUTEIBHOTO COTIIACHsI C BallIel
CTOPOHBI B ONPEIENICHHBIX CIy4yasX, OrpaHUYHNBas, TAKUM 00pa30M, IIOJIHOMOYHUS YIPaBIIIoNero. Be
JIOJDKHBI OTAABaTh ce0€ OTYET B TOM, YTO, €CIIH JJIOTOBOP HE COAEPKHUT TAKNX MM WHBIX OTPaHUYCHHH,
JIOBEPUTEIBbHBIN YIPaBISIOMIHA 00J1alacT ITUPOKUMH ITPaBaMH B OTHOLLICHUH MEPEITaHHOTO EMy MMYIIECTBa
— aHAJIOTUYHBIMHM BalllUM IIpaBaM Kak cOOCTBEHHMKA. BHUMAaTeIbHO 03HAKOMBTECH C JOTOBOPOM /IS TOTO,
YTOOBI OLICHNTD, KAKHE TIOJIHOMOYHS T10 MCIIOJIb30BAHHUIO BAIIETO MMYIIECTBA OyJeT MMETh Balll
YIPaBIAIOIUHA, KAKOBBI IIPAaBUJIA €70 XPAHEHNUS, a TAKKE BO3BPATa.

Bar ynpagsinsitomuii siBisercs uienoM HAY®OP, k koTopoit Bel MoxeTe 00paTUThCs B CIydae HapyLICHUs
BalllUX IIPAB U UHTEPECOB. | '0CYyJapCTBEHHOE PEryIMpPOBAaHUE U HAA30P B OTHOILIECHUU ACSITEIbHOCTH
OMHUTEHTOB, MPOPECCHOHATIBHBIX YYaCTHUKOB PhIHKA IEHHBIX OyMar, OpraHu3aTopoB TOPrOBJIM U APYTUX
(hrHAHCOBBIX Opranu3anuii ocymiecteisiercs LlenTpanpabiM 6aHkoM Poccuiickoii @enepaliium, K KOTOpOMY BbI
TaKXKe MOXkeTe o0pamaTbes B ClIydae HapyIIeHUs BalllUX NpaB U HHTepecoB. [loMumo 3TOTO0, BHI BIIpaBe
oOpamiatbecs 3a 3aIUTOH B CyIeOHBIC U MPABOOXPAHUTEIHHBIC OPTaHbL.

1.5. TIpaBoBoii puCK CBSI3aH C BO3MOXXHBIMH HETaTHBHBIMH ITOCIIEICTBUSIMU yTBEPXKICHNS 3aKOHOJATEIILCTBA MITH
HOPMATHUBHBIX aKTOB, CTAaHAAPTOB CaMOPETYIHPYEMBIX OPTaHU3AIMH, PETYIUPYIOIINX PEIHOK LIEHHBIX OyMar, Wi MHbIE
OTpaciy SKOHOMHKH, KOTOpble MOTYT IPUBECTH K HETAaTHBHBIM A Bac mocnencteusiM. K mpaBoBOMy pHCKY Takxke
OTHOCUTCS] BO3MOKHOCTb U3MEHEHUS IIPABUJI pacuyeTa HaJIOTa, HAJIOTOBBIX CTABOK, OTMEHBI HAJIOTOBBIX BBIYETOB U IPYTUe
HU3MEHEHHUS HAJIOTOBOI'O 3aKOHOJATENbCTBA, KOTOPBIE MOTYT IPUBECTH K HETaTUBHBIM Ul Bac nocnencreusam

1.6. OnepauuoHHBIN PUCK 3aKIIOYAETCS B BO3MOXKHOCTH MIPUYMHEHUS] Bam yOBITKOB B pe3yibTaTe HapyLICHUS
BHYTPEHHHUX Tpoleayp Bamrero ympasisromiero, onmmmOoOK U HE0OPOCOBECTHBIX AEHCTBUII €ro COTpYyIHHUKOB, COOEB B
paboTe TEXHHUECKHX CPEJICTB Bamiero ynpasisoniero, ero napTHEpoOB, HHPPACTPYKTYPHBIX OpraHU3alni, B TOM YHUCIe
OpPraHU3aTOpPOB TOPIOB, KIMPHHTOBBIX OPraHM3aIMH, a Talkke APYruxX opraHm3anuid. OneparyoHHBIH PUCK MOXKET
UCKJIIOUNTD WM 3aTPYJHUTH COBEPILECHUE OTIEPALUI U B pe3yJbTaTe MPUBECTH K YObITKaM. O3HAKOMbTECh BHUMATEIHEHO
C JIOTOBOPOM JUISl TOTO, YTOOBI OLICHNTbH, KAKHE M3 PHCKOB, B TOM YHMCIIE PUCKH KaKMX TEXHHYECKHX cOoeB, HeceT Baru
YIPaBISIONINH, a KaKHe U3 PUCKOB HeceTe BEI.

1.7. PI/ICKH, CBfiI3aHHbIC ¢ HHAUBUAYAJIbHBIMA UHBECTUIIHOHHBLIMHA CYCTaAMHU

JlaHHBIE PHUCKWM BO3HHUKAIOT, €CJIM 3aKII0YaeMblii BaMU JIOTOBOP CBsI3aH C BEISHUEM WHIMBHUIYAILHOTO
WHBECTUIIMOHHOTO CY€Ta, KOTOPBIN MO3BOJIIET BaM MOJIYYUTh HHBECTUITMOHHBIN HAJIOTOBBINA BHIYET. Bee pHCKH, KOTOPHIE
YIOOMSIHYTBHI B HacTosmed Jleximapanuu, UMEIOT OTHOIIEHHE W K WHIUBUAYaJIbHHIM HMHBECTUIIMOHHBIM CYETaM, OJHAKO
CYIIECTBYIOT OCOOEHHOCTH, KOTOpBIE HEOOXOIMMO 3HaTh IS TOTO, YTOOBI BOCHOJB30BATHCS HAJIOTOBBIMHU
MIPEUMYIIECTBAMH, KOTOPBIE MPEIOCTABIIAIOT TAKHE CYETA, U UCKIIOYUTD PUCK JIMITUTHCS TAKUX MPEUMYIIIECTB.
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Cy1ecTByeT Ba BAPHAHTA MHBECTULIMOHHBIX HAJOTOBBIX BBIYETOB:

1) «Ha B3HOCY, TIO KOTOPOMY BBl MOJKETE €KETOTHO 00paIIaThCs 3a BO3BPATOM YIIAY€HHOTO ITOI0XO0THOTO HaJIoTa
Ha CyMMYy CIEIaHHOTO BaMU B3HOCA, HO JOJDKHBI OyZIeTe YIUIAaTHTh IMOJOXOIHBIH HAJOT HA JOXOJ, MCUUCICHHBIN NpH
3aKPBITUH WHAUBHUYaJIbHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha N3BSITUE CPEICTB CO CUETa», 0 KOTOPOMY BBl HE CMOXKETE IOJTydaTh €XKEroAHBII BO3BpAT HAJIOTA, HO OyneTe
0CBOOOYK/ICHBI OT YIUIATHI ITOJOXOAHOTO HAJIOTA MIPU U3BATHH CPEIICTB C HHANBHUIYAIbHOTO HHBECTUIIMOHHOTO CYETA.

O6paTI/ITe BHUMaHHUE Ha TO, YTO BBI CMOXETE BOCIIOJIB30BATHECA TOJIBKO OAHHUM W3 BAPUAHTOB WHBECTUIHNOHHOTO
HaJIOTOBOI'O BBIYCTA, 9TO 3HAYUT, UTO €CJIN BbI XOTs1 OBl OOHAXIAbI BOCTIOJIB3YCTCCh MHBCCTUIIMOHHBIM BBIUCTOM «HaA B3HOCH,
TO HE€ CMOKETEC BOCIIOJB30BATLCA MHBCCTUIIMOHHBIM BBIYETOM «HaA U3BATHUEC CPCACTB», YTO MOXKCT JIMIIUTL BaC BCCX
NMPEUMYHICCTB 3TOI'0O BapHUaHTa. Onpeaem/lTe HpeL[HO‘ITI/ITeHLHLIﬁ JUIA BaC BapuaHT, 06cyz[1/1Te JOCTOMHCTBA U HCAOCTATKH
KaXJ0ro BapuaHTa C BalllUM YHPaBJIAIOIIHUM U (I/IJ'II/I) KOHCYJBTAHTOM, CICHUATUZUPYIONIUMCA Ha COOTBETCTBYHOIIHX
KOHCYJIbTalluAX.

Bawm cnenyer nmers B BHIY TaKXKe TO, YTO €CJIM BBl IPEKPATHTE BaIl JOTOBOP PAaHEE TPEX JIET, TO HE CMOXKETE
BOCIIOJIb30BAThHCS ONMMCAHHBIMY HHBECTHLIMOHHBIMI HAJIOTOBBIMH BBIYE€TAMH, H, B CITy4ae €CIIH BbI IT0JIb30BAINCH BHIUETOM
«Ha B3HOCY, BBI OyieTe 00513aHbI BEPHYTh I'OCYJapCTBY BCE CyMMBI BO3BPAIIIEHHOTO BaM HAJIOra.

Barm ynpasinsiomuii He 3HaeT 0 BallleM BBIOOPE BapHaHTa HHBECTHIIMOHHOTO HAJOTOBOTO BEIYETA U HE yJaCTBYET B
BaIlINX OTHOIIECHHUIX C HAJIOTOBOU CITy>KOOH.

O6pamaeM BHUMaHHWC Ha TO, YTO BBI MOXXETC HMCETH TOJBKO OJHWH I/IH,ZII/IBI/IHyaHBHLII\/'I HHBeCTI/IHI/IOHHBII\/'I CUCT.
OTKpLITI/Ie HCCKOJIbKUX WHIAWBUAYAJIbHBIX HWHBCCTUIMOHHBIX CYETOB Y OJHOTO WM Y PAa3HBIX l'[pO(beCCI/IOHaJ'ILHLIX
YYaCTHUKOB PbIHKA HEHHBIX 6yMar MPUBCACT K TOMY, YTO Bbl HC CMOKETE BOCIIOJIB30BATHCA HHBECTUILIMOHHBIM HAJIOTOBBIM
BbIY€TOM HHU IO OJTHOMY M3 HHUX.

2. INEPEYEHD JOIIOJIHUTEJIBHBIX PUCKOB, CBSA3AHHBIX C IMPOU3BOJHBIMHU
OUHAHCOBBIMA NTHCTPYMEHTAMMU

Lens nHacrosimiero pasgena Jlekmapamuu O pHCKax — IMPEAOCTAaBUTh BaM MH(OPMAlHi0 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C IIPOU3BOAHBIMU (PHAHCOBBIMH HHCTPYMEHTAMH.

JlanHbIe HHCTPYMEHTHI ((brouepcsl, (OpBap.Ibl, OMIMOHBL, CBOIIBI U JIP.) MOAXOAAT He BceM KineHTaM. boiee Toro,
HEKOTOPbIE BUJIbI POU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C OOJIBIIMM YPOBHEM PHCKa, YyeM Apyrue. Tak,
NpoJiaka OIIMOHHBIX KOHTPAaKTOB M 3aKioueHHe (bIOYEPCHBIX KOHTPAKTOB, (HOPBApAHBIX KOHTPAKTOB W CBOII-
KOHTPAKTOB IIPU OTHOCUTEJIILHO HEOOJIBIINX He6HaFOHpI/I)ITHI)IX KOHe6aHI/IHX IICH Ha PBIHKEC MOKET IMMOJABEPIrHYTH BaC pUCKY
3HAYUTCIIbHBIX y6LITKOB. C YY€TOM 3TOI'0, COBECPIICHUE CACJIIOK IO MPOJAXKE ONIMOHHBLIX KOHTPAKTOB U 3aKJIIOUCHHUC
(prouepcHBIX M (POpBApAHBIX KOHTPAKTOB MOKET OBITH PEKOMEHIOBAHO TOJHKO OMBITHBIM MHBECTOPaM, 00JIaaromnM
3HAYUTEIbHBIMHI (PUHAHCOBBIMH BO3MOXKHOCTSIMH M IPAKTHIECKUMH 3HAHUSMHU B 00JIaCTH MPUMEHEHNSI HHBECTUIIMOHHBIX
CTpaTerui.

Hacrosmmuii pazgen Jlexknapanuu o puckax OTHOCHTCS TakkKe M K MPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HalpaBJICHHBIM Ha CHIKEHHE PHUCKOB JPYTHX omepanuii Ha (OHZOBOM pHIHKE. BHHMarTenpHO oOlleHHTE, KaK Balld
IIPOM3BO/IHBIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C ONEPaUsIMH, PUCKH I10 KOTOPBIM OHHU IPHU3BAaHbI OTPAaHUYHTH,
u ybenuTech, 4T0 00hEM MO3ULIUU HA CPOYHOM PHIHKE COOTBETCTBYET 00bEeMY XeDKUPYEMOH MO3UIINH Ha CIIOT-PHIHKE.

B ciyudae, ecnu [JeHCTBYIOIIMM 3aKOHOAATENbCTBOM M IHBECTMIIMOHHOW JeKiapalldell He 3alpelleHo
HMHBECTHPOBAHHE B IPOU3BOHBIE (PMTHAHCOBBIE HHCTPYMEHTSI, Jleknapanus o puckax JOMOJIHAETCS COOTBETCTBYIOIINMHU
TIOJIOKCHUAMHU HUXC!

2.1. PoiHouHBIIi puck. [ToMrMo 0011eT0 PHIHOYHOTO (IIEHOBOT0) PHCKa, KOTOPBIN HECET KIMEHT, COBEPILAFOIIHIA
omepanyy Ha PBIHKE IIGHHBIX Oymar, BBl B Cllyyae 3aKIIOUeHHs BammM ynpaBisioniM JOTOBOPOB, SBIISIOIIUXCS
MIPOM3BOIHBIMA (DMHAHCOBBIMH HWHCTPYMEHTaMH, OyJeTe HECTH PHCK HeONaronpusITHOTO H3MEHEHHs IEHBl Kak
(DMHAHCOBBIX HHCTPYMEHTOB, SIBIISIFOIIMXCS Oa3MCHBIM aKTHBOM IPON3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK U PHCK B
OTHOIIIEHNH aKTHBOB, KOTOPBIE CIIy)KaT oOecredeHreM. B ciyuae HeOIaronpusTHOro M3MEHEHHs LieHbl Bbl MoxeTe B
CPaBHHUTEIILHO KOPOTKHII CpPOK TOTEpsATh CpEeICTBA, SBISIOMINECS OOECHeYeHHEM TPOM3BOAHBIX (UHAHCOBBIX
MHCTPYMEHTOB. [IpH 3aKiIF0ueHNH 10TOBOPOB, SIBIISIOIINXCS TIPON3BOIHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH, BBl JOIKHBI
YUUTHIBATh, YTO BO3MOXKHOCTb DACIIOPSDKEHMS aKTHBaMHM, SBILIFOIIMMHUCS OOECIeUeHHeM II0 TaKUM JIOrOBOpPaM,
orpanndeHa. MimymiecTBo (4acTh MIMYIIECTBA), MPHHAAIEKaIIee Bam, B pe3yiapTaTe 3aKIII0YEHUS JOTOBOPA, SBIISIOIIETOCS
MIPOU3BOTHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJET SIBIISATHCS 00ecIiedeHneM UCTIOTHEHHSI 00sI3aTeNbCTB M0 YKa3aHHOMY
JIOTOBOPY W PACIOpPSDKEHWE MM, TO €CTh BO3MOYKHOCTH COBEpIICHHS BammM yrmpaBisSiomuM CIEIOK ¢ HUM, OyneT
orpannueHo. Pa3mep obecrieueHns N3MEHSIETCS B MOPSJIKE, TPETyCMOTPEHHOM JIOTOBOPOM (crienuduKanmeld KOHTPaKTa),
U B pe3ynbTaTe Bam ympapistonuii MokeT OBITh OTpaHHYEH B BO3MOXKHOCTH pacropspKaThes BammM umymecTBoM B
OoJIbILICH CTETIEHH, YEM JI0 3aKJII0UEHHS JoroBopa. Takxke He0OXO0MMO yUecTh BO3MOKHOCTD NPUHYANTEIBHOTO 3aKPBITHS
no3unuy. HebnaronpustHoe M3MEHEHHE LIEHBl MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTOJIHUTENIBHBIE CPEACTBA
JUIsl TOTO, YTOOBI IPUBECTH 00ECIIeYeHNE B COOTBETCTBUE C TPEOOBAHUSMH HOPMATHBHBIX aKTOB M OPOKEPCKOT0 JI0T0BODA,
YTO JIOJDKHO OBITH ClIENIaHO B KOPOTKHI CPOK, KOTOPBIH MOXKET OBITH HepocTaroueH it Bac. O6cnysxuBatomuii Bamero
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YIPaBJISIONIET0 OPOKEP B 3TOM CIIydae BIpaBe 0e3 JOTOIHUTEILHOTO coryiacus Bamero ynpapisioero «IpuHyIUTeIbHO
3aKpBITh TO3UIMIO», TO €CTh 3aKJIIYUTh JOTOBOP, SBISIOLUIMNCS MPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, WIIH
pHOOpecTH IIeHHBIE OyMaru 3a cueT Bamux JTeHeXHBIX CPECTB, I MPOoJaTh Bamwu meHHsie Oymaru. 3To MOXeT ObITh
C/IeNaHo IO CYLIECTBYIOIIMM, B TOM YHCJIE HEBBITOIHBIM, LIEHAM U TMPUBECTH K BOHUKHOBEHHIO y Bac yObITKOB. BbI
MOYKETE [IOHECTH 3HAUYNTEIbHBIC YOBITKH, HECMOTPS Ha TO, YTO MIOCIIE TOr0 U3MEHEHHE 1IeH Ha YUHAHCOBbIC HHCTPYMEHTBI
MOXET MPHUHATH OnaronpusTHOe Al Bac HanpaBienue, u Bol monmy4uian Obl oxom, ecnu Obl Baina mo3uiiust He Obuia
3akpbITa. PasMep ykazaHHBIX YOBITKOB MPU HEOJATONPHUSITHOM CTEUYECHHH OOCTOSTEIBCTB MOXKET HPEBBHICHTH CTOUMOCTD
HAXOJIAIIMXCsI HA BaiieM cueTy akTHBOB.

2.2. Puck JIMKBUJHOCTH. pr}lHOCTIfI C 3aKpBITUEM MO3UIHUN U NOTEPU B LEHE MOTYT NPUBECTHU K YBCINYCHUIO
y6I)ITKOB OT MPOU3BOJHBIX (l)I/IHaHCOBI)IX HUHCTPYMCHTOB 1O CPAaBHCHUIO C OOBIYHEIMU CACIIKaMHU. Onepaum[ C
MMPOU3BOJHBIMU (l)I/IHaHCOBLIMI/I HUHCTPpYMCHTaMHU, 0a3MCHBIM aKTUBOM KOTOPLIX SBJIAIOTCA LICHHBIC 6yMaFI/I WHOCTPAHHBIX
OMUTCHTOB HUJIM UHJACKCHI, pACCUUTAHHBIC 1TO TAKUM IICHHBIM 6yMaraM, BJICKYT TaKKC PUCKH, CBA3AHHBIC C MTHOCTPAaHHBIM
TIPOUCXOXKICHUEM 0a3MCHOI0 aKTHBA.

3. INEPEYEHb JOHNOJHHUTEJBHBIX PHUCKOB, CBA3AHHbBIX C IIPUOBPETEHHEM
NHOCTPAHHBIX HEHHBIX BYMATI

Henb HacCToAIIECTO pasaciia I[eknapauml O pUCKax — MPEAOCTaBUTL BaM I/IH(l)OpMaIII/IIO 00 OCHOBHBIX pHUCKax,
CBs3aHHBIX C HpI/IO6peTeHI/IeM HWHOCTPAaHHBIX HEHHBIX 6yMar. I/IHOCTpaHHLIe LCHHBIC 6yMaFI/I MOryT OBITH HpI/IOGpeTeHbI 3a
py6e)KOM WK Ha pOCCHﬁCKOM, B TOM YHMCJIC OpTaHU30BaAHHOM, (1)OHL[OBOM PBIHKE.

OmnepanusaM ¢ HHOCTPAHHBIMU IIEHHBIMU OyMaraMy IpUCYIIH OOIIHe pUCKH, CBS3aHHBIC C ONICpAIMsIMHU Ha PHIHKE
LEHHBIX OyMar co CIeIyIOIUMHI 0COOCHHOCTSIMH.

B cnydae, ecnu JeHCTBYIOIIMM 3aKOHOAATENBCTBOM M VIHBECTHMLIMOHHOW Jekjapauueld He 3amperieHo
WHBECTUPOBAaHHE B HWHOCTPaHHbIC IICHHBIC OyMmaru, Jlexiapamus O pHCKax JOMOJHSAETCS COOTBETCTBYIOIIUMH
MOJIOKECHUSIMU HIDKE:

3.1. CucremHslii puck. [IpuMEeHUTENEHO K HMHOCTPAHHBIM IIEHHBIM OyMaraMm CHCTEMHBIC PHCKH, CBOIICTBCHHBIC
poccuiickoMy (hOHIOBOMY PBIHKY IOIOIHSIOTCS aHAIOTHYHBIMH CHCTEMHBIMU PHCKaMHM, CBOWCTBEHHBIMHU CTpaHe, I'Je
BBIITYIIEHBI HJIM OOPAIAIOTCsl COOTBETCTBYIONINE HHOCTPAaHHbIE IIeHHbIe OymMaru. K oCHOBHBIM (akTopaM, BIUSIONINM Ha
YPOBEHb CHCTEMHOTO pHCKa B IEJIOM, OTHOCSTCS MOJHUTHYECKas CHUTyalus, OCOOCHHOCTH HAalMOHAJIHHOTO
3aKOHOJIAaTENIbCTBA, BAIIOTHOTO PETYJIMPOBAHMSA U BEPOSTHOCTh UX MU3MEHEHHUSI, COCTOSHHE TOCYIapCTBEHHBIX (DMHAHCOB,
HaJIMYMe W CTENEeHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPAHbI MECTa HaXOXKACHUS JINIA, 00S3aHHOTO 110 MHOCTPAHHOM
LeHHol Oymare. Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Ipyrue (akTopbl, B TOM YHCIE
BEpOATHOCTh BBEACHHUS OTPAHMYEHUH HAa WMHBECTHIMHM B OTAENbHBIE OTPacid SKOHOMHKH WJIH BEpOATHOCTD
OJTHOMOMEHTHOH JIeBaJbBallUM HAIIMOHAIBHON BaOTH. OOILENPHUHATON HHTErPaJbHON OLEHKOH CHCTEMHOro pHCKa
MHBECTUIIMI B MHOCTPAHHYIO IIEHHYIO OyMary sIBIsIeTCS «CYBEPEHHBIM PEHTHHI» B MHOCTPAHHOW WJIM HAIIMOHAJIBHOMN
BaJIOTE, IPHCBOCHHBIN CTpaHe, B KOTOPOH 3aperuCTPUPOBAH 3MUTEHT, MEXIyHAPOIHBIMHA PEHTHHIOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cieayeT UMETh B BHUIY, YTO PEUTHUHIH SIBISIOTCS JIUILb
OPUEHTHPAMHU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEaNbHOM CUTyallMH. B ciydae coBepieHHs CAEI0K C
WHOCTPAHHBIMH JICTIO3UTApHBIMH PACHIMCKAMH TOMUMO PUCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIHCOK, HEOOX0ANMO
YUUTBHIBATh M PUCKH, CBSI3aHHBIC C SMUTEHTOM MPEICTAaBISIEMBIX JJAHHBIMHU paclliCKaMH WHOCTPAHHBIX LIEHHBIX Oymar. B
HACTOSIILEE BpeMs 3aKOHOJATENbCTBO pa3pellaeT POCCHHCKAMH HHBECTOpPaMH, B TOM UHCIE HE SBISIOIUMUCS
KBaJTU(UIAPOBAHHBIMH, IPHOOPETEHUE MOMYIIECHHBIX K MYOIMIHOMY Pa3MENICHHIO U (WIIN) ITyOJIMYIHOMY OOpaIIeHUIO B
Poccuiickoii denepanny HHOCTPAHHBIX [IEHHBIX OyMmar Kak 3a pyOexoM, Tak U B Poccuu, a Takxke Mo3BOJISIET YUeT IpaB
Ha TaKWe IIeHHble OyMaru pOCCHHCKHMH JEHNO3UTAapUIMHU. MeXITy TeM, CYIIECTBYIOT PUCKH M3MEHEHUS PEeTyJIATUBHBIX
MIOJIXO/I0B K BIIAJCHHIO M OIEpaIuaM, a TAkoke K yUeTy IpaB Ha HHOCTPaHHbIC (PMHAHCOBBIE MHCTPYMEHTHI, B pe3yJIbTaTe
Yero MOKeT BO3HUKHYTh HEOOXOAMMOCTh MO UX OTUYKJICHHIO BOIpeKH Bamnm nianam.

3.2. Mpasosoii puck. [Ipu npnoOpeTeHNH HHOCTPAHHBIX IICHHBIX OyMar He00X0AUMO OT/IaBaTh ceOe OTUET B TOM,
YTO OHHM He BCET[a SIBJSIFOTCS aHaJOraMU POCCHIMCKHX LIEHHBIX OyMmar. B nro0oM ciiydae, mperocTaBisieMble IO HUM ITpaBa
W IIPaBUJIA X OCYLICCTBIICHUS MOTYT CYLIECTBEHHO OTIIMYATHCS OT IPAB [0 POCCUICKUM LIEHHBIM OyMaraM. Bo3amosxHOCTH
CyAeOHOI 3alIMThI IIPaB MO0 WHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYILECTBEHHO OIPaHHYCHBI HEOOXOAUMOCTHIO
oOpaiteHust B 3apyOexHbie Cy/ieOHbIE U TIPABOOXPAHUTEIbHBIC OPraHbl [0 YCTaHOBJICHHBIM MpaBHJIaM, KOTOPbIE MOTYT
CYIIECTBEHHO OTJIMYAThCs OT AelcTByrommx B Poccun. Kpome Toro, mpu omepanusx ¢ MHOCTPAHHBIMH LEHHBIMH
Oymaramu Bbl B OOJIBLIMHCTBE Clyd4aeB HE CMOXETE MOJaraTthCs Ha 3alllUTy CBOUX IpaB M 3aKOHHBIX HHTEPECOB
POCCHHCKMMH YIIOJIHOMOYECHHBIMH OpraHaMH.

3.3. PackpeiTne uHpopmamuu. Poccuiickoe 3aKOHOIATENIBCTBO JIONMYCKAaeT pPAacKpbiTHE WHopManuu B
OTHOIIEHNN MHOCTPAHHBIX IIEHHBIX OyMar Mo npaBuiaM, JIEHCTBYIOINM 32 pPyOeXoM, 1 Ha aHTJIIMHCKOM s3bIke. OeHuTe
CBOIO TOTOBHOCTB aHAJIM3UPOBAaTh NH(POPMALNIO Ha aHTIMHCKOM SI3BIKE, @ TAKXKE TO, IOHUMaeTe 1 Bbl 0TI MeX Iy
MpHUHATEIMU B Poccun npaBmnamMu pUHAHCOBOM OTYETHOCTH, MeXAyHApOJHBIMHU CTaHAApTaMU (PMHAHCOBOM OTYETHOCTH
WIN TpaBWIaMu (MHAHCOBOI OTYETHOCTH, IO KOTOPHIM ITyOnHMKyeTcs WHPOPMALUsS SMUTEHTOM WHOCTPAHHBIX IIEHHBIX
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Oymar. Takke pOCCHHCKHE OpraHM3aTOpPhl TOPTOBIX U (HMJIM) OPOKEPBl MOTYT OCYIIECTBIATH MEPEBOJl HEKOTOPBIX
JIOKYMEHTOB (MH(POPMAIINH), paCKPHIBAEMBIX HHOCTPAHHBIM dMHUTEHTOM i Bamrero ygo0ctBa. B aTom citydae mepeBos
MOYKET BOCIIPHHUMATHCSI UCKITFOUYMTENLHO KaK BCIIOMOTaTesbHas nH(opManus K 0QUIHANIbHO PACKPBITHIM JOKYMEHTAM
(uH(pOpMAIIMK) HA MHOCTPAHHOM s3bIKe. Beer/ia yuuThiBaiiTe BEpOSITHOCTD OIIMOOK IIEPEBOIUNKA, B TOM YHCIIE CBSI3aHHBIX
C BO3MOXKHBIM Pa3JIMYHBIM MEPEBOJOM OJHHUX U TEX )K€ MHOCTPAHHBIX CIIOB U (pa3 WM OTCYTCTBHEM OOIICTIPUHITOTO
PYCCKOTO SKBUBAJICHTA.

4. HEPEYEHBb JOIIOJHUTEJIBHBIX PUCKOB, CBA3AHHBIX C 3AKJIIOYEHHUEM JOI'OBOPOB,
ABJIAIOIINXCA IMPON3BOAHBIMUA ®UHAHCOBBIMU UHCTPYMEHTAMMU, BAZUCHBIM AKTUBOM
KOTOPBIX ABJAIOTCA HNEHHBIE BYMAI'M MHOCTPAHHBIX OMUTEHTOB HW/WJIN HUHIEKCHI,
PACUUTAHHBIE 110 TAKUM HNEHHBIM BYMAI'AM.

Ienp HacTosmero pasmena Jlekmapanuu O pUCKax — MPEJOCTaBUTH BaM OOIIYyH0 HH(POPMAIUIO 00 OCHOBHBIX
PHUCKaX, CBI3aHHBIX C 3aKIIFOYCHUEM JIOTOBOPOB, ABJISIFOIIUXCS TPOU3BOTHBIMU ()HHAHCOBBIMHU HHCTPYMEHTaMH, 0a3UCHBIM
aKTUBOM KOTOPBIX SBJISIOTCS [ICHHBIC OyMaru MHOCTPAHHBIX IMUTCHTOB JIU HHICKCHI, PACCYMTAHHBIC 110 TAKUM I[CHHBIM
Oymaram (nanee — MPOW3BOJHBIC (PUHAHCOBBIC HHCTPYMCHTHI C WHOCTPAHHBIM Oa3MCHBIM aKTHBOM). 3aKJIHOUCHHE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PUCKAMH, XapPaKTEPHBIMH JJIs BCEX MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMCHTOB, a TAKXKE
cnenuGUIeCKUMU pUCKaMH, 00YCIOBICHHBIMU HHOCTPAHHBIM MPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

B cayuae, ecnu nefiCTBYIOIIMM 3aKOHOAATEIBCTBOM U MHBECTULMOHHOM JIeKIapanyeil He 3alpelieH0 3aKII0UEeHUE
JIOTOBOPOB, SBIITIOMINXCSI TIPOW3BOAHBIMHA (PHMHAHCOBBIMH HHCTPYMCHTAaMH, Oa3UCHBIM AaKTHBOM KOTOPBIX SIBIISIOTCS
[eHHbIe OyMaru MHOCTPAHHBIX SMHUTCHTOB W/WIIM MHIEKCHI, PACCUNTAHHBIC TI0 TAKUM IICHHBIM Oymaram, Jlekmaparus o
PHUCKaxX JOTIONHSAETCS] COOTBETCTBYIOIIUMH MOJIOKCHUSIMHU HIKE:

Pucku, cBsi3aHHbIE ¢ MPOU3BOAHBIMHI (PMHAHCOBBIMH HHCTPYMEHTAMH

JlaHHBIC MHCTPYMEHTHI MTOIXOAAT HE BCeM KIIMeHTaM. bosee Toro, HeKOTOphIe BUIBI IPOU3BOAHEIX (PHTHAHCOBBIX
HHCTPYMEHTOB CONPSKEHBI ¢ OONBLINM YPOBHEM pHUCKaA, YeM apyrue. Tak, Mpyu NOKyIKe OMIIMOHHOTO KOHTPAKTa MOTepH
KJIMCHTA HC HpeBbICSIT BGJ’II/I‘II/IHy yHHa‘IeHHbIX HpeMI/II/I, B03Hana)K,HeHI/I)I u paCXO}IOB, CBs3aHHBIX C UX COBepL[IeHI/IeM.
IIponaa OMIIMOHHBIX KOHTPAKTOB ¢ TOYKH 3PEHUS PUCKA KIIMCHTA U 3aKJIIOUCHHE (PhIOYEPCHBIX KOHTPAKTOB,
(hopBapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COITOCTABUMBI - IPH OTHOCUTEIILHO HEOOJIBIINX HEOIArOMPHUSITHBIX
KoJieOaHMSIX [IEH Ha phIHKE Bbl mojBepraerech pucKy 3HaUNTEIbHBIX YOBITKOB, IIPH 3TOM B CIIy4ae MPOAAXKH
(brouepcHBIX U (OPBAPIHBIX KOHTPAKTOB U IPOAAXKH ONIIMOHOB HA MOKYIKY (OIMIIMOHOB «KOJII») HEOIPAHUUEHHBIX
yOBITKOB. C Y4€TOM 3TOT0, COBEPIICHHUE CACIIOK IO MPOAake ONMIMOHHBIX KOHTPAKTOB W 3aKIF0UYCHUE (DEIOUSPCHBIX U
(hopBapIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJIFKO OTBITHEIM HHBECTOPaM, O0JIaTalONINM 3HAYHTEIbHBIMA
(bUHAHCOBBIMH BO3MOKHOCTSIMH U TIPAKTHYECKUMU 3HAHUSMH B 00J1aCTH MPUMEHCHHSI HHBECTUIIMOHHBIX CTPaTETHH.

Hacrosmas mekmaparyisi OTHOCHTCS TaKKe B K MIPOM3BOIHBIM (PMTHAHCOBBIM HHCTPYMEHTaM, HallpaBlICHHBIM Ha
CHIDKEHHE PUCKOB JIPYTHX OmNepaIuii Ha pOHIOBOM pEIHKE. BHUMaTenpHO olleHnTe, Kak Bammm mpon3BogHbIe
(bMHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCS C OTIEpAIMAMHE, PUCKH IO KOTOPbIM Bl HAMEpEeHbI OrpaHUYHTh, U YOSAUTECH,
4yTo 00beM Bareli mo3unuu Ha CPOUHOM PBHIHKE COOTBETCTBYET 00bEMY IO3HIMH Ha CHIOT PHIHKE, KOTOPYIO BbI
XeJKUpyeTe.

4.1. PouiHo4HbIH pucK. [ToMrMo 00IIeT0 PEIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPHIN HECET KJIIMEHT, COBEPIIAIOIIN
omepalyy Ha pbIHKE MEeHHBIX Oymar, Brl, B ciydae 3aximodeHus (bIOYepCHBIX, (HOPBAPAHBIX M CBOI JOTOBOPOB
(KOHTPAKTOB), a TAKXKE B CIIydae MPOJaKH OMIIUOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIArOMPHUATHOTO W3MEHEHUS
LEHBI KaK ()MTHAHCOBBIX HHCTPYMEHTOB, SBISIOMINXCS 0a3UCHBIM aKTHBOM IIPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK
U PUCK B OTHOIICHHWH aKTHBOB, KOTOpHIC CIyXaT oOecrieueHHeM. B ciaydyae HeOIaronmpusTHOTO W3MEHEHHS IeHBI Bl
MOJKETE B CPaBHUTEIHFHO KOPOTKHU CPOK IOTEPSITh CPEICTBA, SBISIONIHECS 00eCIIeUeHHEeM MPOM3BOJHBIX (PHHAHCOBBIX
HHCTPYMEHTOB.

4.2. Puck JguxkBuAHOCTH. Ecimm Bama WHBeCTHIIMOHHAs cTpaTerWs NperycMaTpHBacT BO3MOXKHOCTB
BO3HWKHOBEHHS HEOOXOIMMOCTH 3aKpBITHS MO3WIMU 110 COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKJIIOUEHUS CAEIKH C
HWHBIM KOHTPAaKTOM, KOTOpas CHIDKAaeT PHUCK IO JAaHHOMY KOHTPaKTy), oOpamiaiiTe BHUMaHHWE Ha JIMKBUIHOCTD
COOTBETCTBYIOIIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3ULMUN II0 HEIMKBUJHBIM KOHTPAKTAM MOXET INPUBECTU K
3HAYUTENIbHBIM JIOTIOJTHUTENILHBIM YOBITKAM B CBSI3U C MX HU3KOM JIMKBUIHOCTHI0. OOpaTuTe BHUMaHUE, YTO, KaK MPaBUIIO,
KOHTPAKTHI ¢ OoJiee OTIANEHHBIMU CPOKaMH HCIIOJHEHUS] MEHee JIMKBHUIHBI 110 CPABHEHUIO ¢ KOHTPAKTaMH C OJIM3KUMHU
cpokamu McnojHeHus. Ecnu 3akmrodeHHBI Bamu 10roBop, SBISIOUIMICS MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
HEJIMKBHJCH, U y Bac BO3HHMKIIa HEOOXOIMMOCTD 3aKpBITh MO3HINIO, 003aTEIHHO PACCMATPUBANTE IIOMHMO 3aKPBITHS
MO3ULUYU 110 JAaHHOMY KOHTPAaKTy aJbTCPHATUBHBIE BAPUAHTBI UCKIIOYEHHUS PUCKA IIOCPEICTBOM 3aK/IFOUYEHHUS CHCIIOK C
WHBIMH TIPOU3BOIHBIMH (DHHAHCOBBIMU MHCTPYMEHTaMH WK ¢ 0a3UCHBIMU aKTUBaMH. Vcronp30BaHne albTepPHATHBHBIX
BapHaHTOB MOXET IIPUBECTH K MEHBIINM YOBbITKaM. [IpH 3TOM TPyAHOCTH C 3aKpBITHEM TO3UINI U IOTEPH B [IEHE MOTYT
NIPUBECTH K YBEJIMYEHHUIO YOBITKOB IO CPaBHEHMIO C OOBIYHBIMHM CHENKaMH. Baimm mopydeHus, HarpaBjieHHbIE Ha
orpaHMYeHHe YOBITKOB, HE BCErJa MOTYT OTpPaHUYUTH IOTEPU [0 MPEAINOIaraeéMoro ypoBHS, Tak Kak B paMKax
CKJIQJIbIBAOLIEHCSl HA PBIHKE CUTYallUM MCIIOJHEHHME TAaKOro IOPYYEHHs 10 yKazaHHOW Bamu nieHe MOKeT oka3aTbes
HEBO3MO>XHBIM.

4.3. OrpanuyeHHe pacloOpsLKEHUs] CpeACTBaMM, SIBJISIIOIIMMUCH obOecneuenueM. lwmyiiecTBo (4yacth
HMYIIECTBA), IpUHAIeKaniee Bam, B pe3ynpTare 3aKiIIOUCHHS JOTOBOPA, SBISIOMIETOCS MPOU3BOJHBIM (DHHAHCOBBIM
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HHCTPYMEHTOM, OYJIET SBJISATHCSA 0OCCIICYCHUEM UCTIOTHEHUs Baiux 00513aTebCTB M0 JOTOBOPY U PACHIOPSKCHUE MM, TO
€CTh BO3MOXKHOCTh COBepIleHus: Bamu cienok ¢ HuM, OyzaeT orpanndeHo. Pazmep obecriedeHust U3MEHSIETCsl B IOPSIKE,
MIPETYCMOTPEHHOM JIOTOBOPOM (crienMpuKanueld KOHTpaKTa), W B pe3yibTare Bbl Moxere OBITh OrpaHUYCHBI B
BO3MOXKHOCTH PacropsKaThCsl CBOMM UMYIIECTBOM B OOJIbIIEH CTEIICHH, YeM JI0 3aKJIF0USHHUS JOTOBOPA.

Pucku, 00yciioBJIeHHbIe MHOCTPAHHBIM IIPOUCXOKACHUEM 0A3MCHOI0 AKTHBA

4.4. Cucremubiii puck. IlpumernTeNEHO K 0a3MCHOMY aKTHUBY INPOM3BONHBIX (PHHAHCOBBIX MHCTPYMEHTOB —
LIEHHBIM OyMaraM MHOCTPaHHBIX SMUTCHTOB M HHAEKCaM, PACCYMTAHHBIM 10 TAKUM [IEHHBIM OyMaraM, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUIICKOMY (DOHIOBOMY PBIHKY JOTMOJHSIOTCS aHAJIOTMYHBIMU CUCTEMHBIMU PUCKaMH, CBOMCTBEHHBIMH
CTpaHe, TJ¢ BBIIYIIEHBI WIN 00paIaloTcsi COOTBETCTBYIOLINE WHOCTPAaHHbIE IIeHHble Oymar. K ocHOBHBIM (akropam,
BIIHSIIOIUM Ha YPOBEHb CUCTEMHOI'O PUCKA B I[€JIOM, OTHOCATCS IOJIMTHUYECKasl CUTyallUs, 0COOEHHOCTH HAIMOHAIBHOTO
3aKOHOJIATENIbCTBA, BAIIOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTh UX U3MEHEHHUSI, COCTOSIHUE TOCYJapCTBEHHBIX (DMHAHCOB,
HaJIMYKMe U CTETIeHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMbI CTPaHbl MECTa HAXOXKICHUS JINIA, 0053aHHOTO 110 HHOCTPaHHBIM
LIEHHBIM OymaraM. Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIHMSHHE M MHOTHE OpYyrue (JaKTOpPbI, B TOM UHCIC
BEPOSITHOCTh BBEACHUS OTPAHMYCHWH HAa WHBECTHLIUH B OTJCIbHBIC OTPACIM SKOHOMHKH WM BEPOSTHOCTH
OTHOMOMEHTHOHN JeBaJbBAIlM HAIMOHAIBHOW BaOTH. OOIMENpPUHATON HHTErpalbHOW OICHKONH CHCTEMHOTO pHCKa
MHBECTULUI SBIISETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOM WM HAaUWOHAJIbHOW BaJIOTE, IPUCBOEHHBIH CTpaHE, B
KOTOpPOH 3aperucTpupoBaH SMHTCHT HHOCTPAHHOH LEHHOW Oymaru, MEXIyHapOIHBIMH PEHTHHIOBBIMH areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgHako cieayeT UMETh B BHIY, YTO PEUTHHTH SBISIOTCS JHIIH
OpUEHTHPAMU M MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBAaTh pealbHOM cuTyauuu. B Hacrosiee Bpems
3aKOHOJATEIbCTBO JOIYCKAaeT BO3MOXHOCTh 3aKIIOUCHHMS POCCHUICKHMHM HHBECTOPAMHU JIOTOBOPOB, SBIISIOIIMXCS
pOCCHfICKHMH MTPOU3BOAHBIMU q)HHaHCOBLIMI/I HWHCTPYMECHTaMU, 0a3HUCHBIM aKTHBOM KOTOPBIX SABJIAIOTCA LICHHBIC 6yMam
HWHOCTPAHHBIX SMUTCHTOB HUJIW MHIACKCHI, pACCUNTAHHBIC MO TaAKUM LCHHBIM 6yMaraM. Me)K[[y TEM, CYHIECTBYIOT PUCKHU
U3MCHCHHUA PETYIATUBHBIX IIOAXOJ0B K COOTBETCTBYIOIIMM OIE€panusiM, B PE3YJIbTATEC YCTO MOXKET BO3HUKHYTH
HEOOXOAMMOCTb COBEpIIATh CAEJIKH, HallpaBJICHHbIC Ha TPEKpallleHne 0053aTebCTB 110 YKa3aHHBIM JJOTOBOPAM, BOIIPEKH
Bamum miianam.

4.5. IlpaBoBoii puck. Heo6xonumo oTnaBats cebe OTYET B TOM, YTO HHOCTPAHHBIE (PMHAHCOBBIC HHCTPYMEHTBI,
SIBISTFOLIMECS] 0a3MCHBIMM AKTHBAMH IIPOM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE BCErZa SBISIOTCS aHAJIOTAMH
POCCHICKHX (MHAHCOBBIX WHCTPYMEHTOB. B mo0oM ciydae, mpenocTaBiseMble 110 HHM IIpaBa M TpaBHIa HX
OCYIIECTBJICHHUSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT IPaB IO POCCHICKHM (DMHAHCOBBIM MHCTpyMEHTaM. Bo3MoxxHOCTH
CyIeOHOM 3aIUTHI IPaB MO IMPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM C HHOCTPAHHBIM 0a3MCHBIM aKTHBOM MOTYT OBITH
CYIIECTBEHHO OTpaHMYEHbl HEOOXOAUMOCTBIO 00paIlleHHs B 3apyOeKHbIEe CyeOHbIe 1 TPaBOOXPAHUTENbHBIE OPTaHbl 110
YCTAQHOBJICHHBIM IPaBMJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThHCS OT AeHcTByronux B Poccun. Kpome Toro, Bel B
OOJIBIIMHCTBE CIIy4yaeB HE CMOXETE IM0JaraThCs Ha 3allMTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUHCKHMH
YIOJIHOMOYEHHBIMH OpraHaMu.

4.6. PackpbiTue wHpopmamumn. PackpeiTie uHpOpMALMK B OTHOUIEHWH WHOCTPAHHBIX LEHHBIX OyMmar,
SIBISIFOIIMXCS  Oa3MCHBIM aKTHBOM IIPOM3BOJHBIX (DMHAHCOBBIX HWHCTPYMEHTOB, OCYIIECTBISIETCSI MO IIPaBHIIaM,
JICUCTBYIOIINM 3a pyOeKOM, W Ha aHTJIMHCKOM si3bike. OIIEHHUTE CBOIO TOTOBHOCTH aHAJIM3MPOBATh MH(OpMALUIO Ha
AHIJIMICKOM $I3BIKE, a TaKXKe TO, OHMMaeTe Ji Bbl ommums Mexmy NpHHATHIMH B Poccun mpaBmiiaMu (puHaHCOBOM
OTYETHOCTH, MeXTyHapOIHBIMH CTaHIapTaMH (pUHAHCOBOW OTYETHOCTH WM NpaBHIaMHU (PUHAHCOBOW OTYETHOCTH, IO
KOTOpBIM IyOJIMKyeTcss MH(OpManus SMHTEHTOM HWHOCTPAHHBIX IEHHBIX Oymar. Takke pOCCHICKHE OpraHH3aTOpEI
TOProBiIH W (MiM) OpPOKEpHl MOTYT OCYLIECTBIISITH INEPEBOJ] HEKOTOPHIX JOKYMEHTOB (MH(pOPMAINN), PACKPHIBAEMBIX
HMHOCTPaHHBIM SMUTEHTOM i Bamrero yno6ctBa. B aToM ciryuae nepeBoa MOKET BOCTIPHHUMATHCS HCKITIOYUTENBHO KaK
BCIIOMOTaTesbHasi HHPOpMaIKs K OpUIIHaTIbHO PACKPBITHIM JOKyMeHTaM (MH(pOpMaIM1) Ha MHOCTPAaHHOM si3bike. Beerna
YUUTBIBATE BEPOATHOCTH OLIMOOK IMEPEBOUMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM MEPEBOJIOM OJTHUX
U T€X K€ MHOCTPAHHBIX CJIOB U (pa3 WIN OTCYTCTBHEM OOILENPUHATOTO PyCCKOTO SKBUBAJICHTA.

Y4uTHIBas BBIMIEHU3IOKEHHOE, MBI PEKOMEHIyeM BaM BHHMATEJIFHO PAacCMOTPETh BONPOC O TOM, SIBJISIOTCS JIH
PHCKH, BO3HUKAIOLIUE MPH TPOBEACHUN ONepanuii Ha ()UHAHCOBOM DPBIHKE, [IPUEMJIEMBIMHU JIsl BaC C y4€TOM BallInX
WHBECTHLIMOHHBIX Iesied W (UHaHCOBBIX BO3MOKHOCTeH. [laHHast Jlexmapanys HE MMEeT CBOCH LENbI0 3aCTaBUTH Bac
OTKa3aThCsl OT OCYIIECTBJICHHS ONEpalMii Ha phIHKE IIEHHBIX OyMmar, a Ipu3BaHa IIOMOYb BaM OLEHHTb WX PHUCKH H
OTBETCTBEHHO IIOJIONTH K PEIIEHHIO BOIIPOCca O BEIOOpE Ballel HHBECTUIIMOHHOM CTPATeTHH M YCIIOBHH JOTOBOPA C BAIIUM
YIPaBIISFOLIHM.

y6€ZLI/ITeCB, YTO HACTOAIIAaA I[elcnapaunﬂ O pUCKaXx IMOHATHA BaM, U TIpU HCO6XO,HI/IMOCTI/I MOJIYUUTE pa3bsICHCHUA Y
BalICTO YHIPABJIAIOUICTO UM KOHCYJIbTAHTA, CIICHUAIU3UPYIOIIETOCSA Ha COOTBETCTBYIOMINX BOIIPOCax
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[Tpunosxxenne Ne3
IMosoxenue o BozHarpaxaennu YnpasJisouiero

Oo0mue nosoxxenust 0 Bosnarpa:kaienun Y npasJsironiero

Boznarpaxxaenne Ympasisromero (nanee — BosHarpaxxaenne) coctonT 3 OUKCHPOBAHHOTO BO3HATPAKICHHUS U
BosHarpaxaeHus 3a ynpaBliCHHE.

PacyeTHBIM MEepHOAOM JUIS HAUUCIIEHUS U BBIIAThl OUKCUPOBAHHOIO BO3HATPAXIEHUS ABISETCS KaJeHAApHBIN
KBapTai.

PacueTHBIM nepuoAOM Ul HAUUCICHUS U BBIIUIATH Bo3HarpaxaeHus 3a ynpaBieHUe sIBJISETCS KaJeHJapHbIN ToJI.
B cnyuae, ecnu JloroBop pactopraercs B Te€UeHUE KaleHAAPHOTo roaa, PacuéTHeIM nepuoaoM A HaUMCIeHUS U
BBIIIATHI Bo3HarpaxaeHus 3a yrnpasjieHHE SIBJIETCS IIEPUO BPEMEHH C Hayajla COOTBETCTBYIOILIETO KaleHAapHOTI o
TOZia 110 JaTy BEIBOJIA U3 JOBEPHUTEILHOTO YIIPABICHUS BceX AKTHBOB.

OcHoBaHWEM Uil HAYHMCIECHUS W BHIIATHI BO3HAarpakaeHWs SBISETCS coriaacoBaHHbI CTOpOHaMH pacyer
BO3HATPaXKACHUS YIIPABISIONIET0, COCTABICHHBIM WM IO (OpMe, YCTaHOBIEHHOH HacrosmmM [lomoxeHnem.
Pacuer Bo3HarpaxIeHns MOXKET OBITh MPENOCTABICH Kak B cocTaBe OTueTa 00 YIpaBIICHWH, TaK M OTAEIBHO OT
HETO, CPOKH MPEAOCTABICHHS IIPH 3TOM OCTAFOTCS] HEU3MEHHBIMH.

BozHarpaxxaeHne YIpaBisFOIIero BHILIAYNBACTCA M3 AKTHBOB IIyTEM CHUCAHUS YTpPaBJLIOMUM ¢ barkoBckoro
cyeTa NpUYHUTAIOIIEiics eMy CcyMMBl. B ciydae orcyTcTBusi HeoOXoauMoW cyMMbl Ha baHkoBckoM cuere
VYupeaurens ynpaBlieHHs 00s3aH MO TPeOOBaHUIO YNPABISIOMIEr0 B TEYEHHUE TpeX pabodyMx OHEH C JaThl
MOJTy4YEHUS TAKOTO TpeOOBaHUS NEPEUUCIIUTE HEJOCTAIONIYI0 CyMMY Ha baHKOBCKMIA cuerT.

B cnygae nepepacueta pazmepa BoszHarpaskaeHus mocie ero CIUCAaHUs B MOJIb3Y Y IPaBIISIONIETO, B TOM YHCIIE B
Mopsiike, ycTaHOBIeHHOM 1. 8.2 JloroBopa, pa3HMIIa MEXIy BbIIIaU€HHBIM Bo3HarpaxaeHueM H
B03Hana)KZ[eHI/I€M, pacCUUTaHHBIM B PE3YJIbTATC NEPEpACUCTA, YUUTHIBACTCA IPU BLIIIATE BO3Hana)KjleHI/IH 3a
CIIEAYIONINHA pacUCTHBIN NMEPUOJ WK TIPH TIOJIHOM BBIBOAE AKTHBOB U3 IOBEPUTEIHHOTO YIPABICHHUS.
BoszHarpaxnenue Ympapmustomero He obmaraercs HJIC.

®uxcupoBannoe Bo3narpaxaenue

CraBka DUKCHPOBAHHOTO BO3HATPAXKICHUS COCTAaBISCT _ % ( ) oT cpemHeronoBoii CromMocTh
Uuctbix AKTUBOB 3a PacueTHslil nepuon.

dukcHpOBaHHOE BO3HATPAXKICHHE 3a PacueTHBIN Iepro;] onpeaeseTcs o popmyie:

365 wnn 366

OB = CrasatB ZCqA|

@B — ®ukcupoBaHHOE BO3HATPaKACHHE, ITOUIKAIee HAUYNCICHUIO W BBIIUIATE YIIpaBisonemMy 3a PacueTHsii
TIEpHOT;

CraBka ®B; — CraBka ®UKCUPOBAHHOTO BO3HATPAXKICHHUS, ISHCTBOBABILAS HA JICHb I;

i — 1eHb BHYTpHU PacyeTHoro nepuosa;

365 unu 366 — KOIMYECTBO JAHEN B KaJ€HAApHOM IOy, K KOTOpOMY OTHOCcUTCA PacueTHbli niepuon;

CYA; — Croumocth UncThix AKTHBOB Ha JIeHb | 10 HauucleHus: Bo3Harpaxaenus: Ypasisioiiero 3a PacuerHsiii
MIEPHOI.

CronMocTh AKTHBOB, HOMUHHPOBAHHBIX B BalIOTE OTIMYHONH OT BaJIOTHI MOPT(eENs, NMEepeBOAUTCS B BAIIOTY
mopTdens Mo Kypcy/Kpocc-Kypey, ycTaHoBieHHOMY lleHTpanpabiM bankom Poccuiickoit ®epepannu Ha
COOTBETCTBYIOIIYIO JIaTy.

®ukcuposaHHoe Bo3HarpaxkaeHue BhIIIIaYMBACTCS 3a IEPUOJI CO JHS IIEPBOI Tepeadil AKTHBOB B JOBEPUTEIHHOE
yIpaBJIeHUE M0 I€Hb BO3BPaTa BCEX AKTHBOB M3 JOBEPUTEIHLHOTO YIIPABICHNUSI.

BosnarpaskaeHue 3a ynpasJieHHe

CraBka BosHarpaxzaeHus 3a ymnpaeieHHe cocrtaBiseT _ % ( ) OT J0Xola OT JOBEPUTEIBEHOTO
ynpasiieHus 3a PacueTHsli iepros.

Bosnarpakaenue 3a ynpasieHnue 3a PacueTHsli ieprot onpenensiercs 1o Gpopmye:

BY = KypcUSD x CraBkaBY X (CHAgkoy — CHAyay + CymmaBriBosoB — CymmaBBo10B)

BY — BoznarpaxieHue 3a ynpapieHHe, MMOJeXkalllee HaYUCIEHUIO U BbIIJIaTe YIpasisitonieMy 3a PacueTHbii
TIePHOI;

KypcUSD - Kypc mommapa CHIA x py6mo P®, ycranosnennsiit LlenrpansaeM 6ankom P® mo coctosHuio Ha
TIOCJISTHUH KaJIeHAAPHBINA I€Hh COOTBETCTBYIOIIETO PACUETHOTO MIEPHOIA WIH HA ATy BBIBOJIA U3 JOBEPUTEIHHOTO
YIpaBJICHUS BCeX AKTHBOB;

CtraBkaBY — CraBka Bo3narpaxueHus 3a ynpaBJieHuHE;

CYAgoy — CroumocTs YncThiX AKTUBOB Ha NOCHAEAHUN KaJleHJapHbIN AeHb PacueTHOro nepruoja, BoIpakeHHas B
nosutapax CIIA u paccuutanHas 10 HauucineHus Bo3HarpaxxaeHus Y npasiisiiolero;
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CYAjpy — Crommocts UucThix AKTHBOB, BbIpakeHHas B pgoiutapax CIIIA mo cocTosSHWIO Ha IOCICTHHUI
KaJICHIApHBIN I€Hb, MpeaIIecTByomui Pacuernomy nepuonys;

CymMaBbiBog0B — Beipaxkennas B moimapax CIIA 1o cocTOSHHIO Ha JaTy BbIBOJA CTOMMOCTH AKTHBOB,
BBIBEJICHHBIX U3 JOBEPUTEIBHOTO YIIPAaBJICHUS B TeUueHHEe PacueTHoro nepuona;

CymMmaBBosoB — Brelpaxkennas B pomnapax CIIIA mo coctosnuto Ha paaty mnepenaud CTouMocTh AKTHBOB,
NepeJIaHHBIX B JOBEPUTENBHOE yIpaBlleHHe B TeueHHe PacueTHoro nepuona.

CrouMocTh AKTHBOB, HOMHHMPOBAHHBIX B BaliOTe OTIAMYHOU oT posnapos CIIA, nepeBoautcs B nomtapsl CIIA
0 Kypcy/Kpocc-Kypey, ycranoBieHHoMY LlentpansusiM bankom Poccuiickoii denepanuy Ha COOTBETCTBYIONIYIO
Jary.

4, Pacuyer Bo3Harpa:xxaenusi Y npapJsiioniero
4.1.  VYTpaBIAIOUINIA COCTABISIET pacueT BO3HATPAKIACHHUS C HCIIOIh30BaHNEM IIPUBEICHHBIX HIDKE (hopM.
4.2.  Pacder BO3HarpaxJcHHsI MOXET COJEePKATh TOTIOIHUATESIHFHYIO0 HHPOPMALIHIO 1 KOMMEHTapHUU Y IPABIISIOMIETO.
Pacyer ®UKCHPOBAHHOIO BO3ZHATPAKIEHUS
3a mepuoj ¢ 1no (naniee — PacueTHblii nepuon)
BaJirora noprdeist RUB

Cymmapuas CHA, RUB

KoanuecTBo KaJJ€HAAPHbIX JTHEH:

Cpennsis CHA, RUB

CraBka @PUMKCHPOBAHHOTO BO3HArpa;kaeHus, %o

Cymma @UKCHPOBAHHOIO BO3HATPaKIeHH 3a pacueTHbIii nepuoa, RUB (H/C He obJaraercs)

Pacuyer Bo3HarpasxueHust 3a ynpasJjeHue
3a epuoz ¢ 1o (najiee — PacueTHblii nepuom)

Kype USD I1b P® Ha nocjiennnii KajJeHaapHblii 1eHb PacueTHOro meproaa/Ha 1aTy BbIBOJa BceX aKTHBOB

CYA Ha mocjeIHUI KaJIeHAapHBI 1eHb, peamecTBy0muii Pacuernomy nepuoay, USD

CYA Ha nmocjiegHuii KajJeHaapHsbiii 1ens PacueTrnoro nepuoaa, USD

CTonMOCTh AKTHBOB, NI€PEIaAHHBIX B JI0BEPUTE/ILHOE yIipaBJjienne, USD

CToMMOCTH ARTI/IBOB, BBIB€ACHHDLIX U3 TOBCPUTECJIBHOI'O YIIpABJICHUA, USD

Jloxoa oT 10BepUTEJILHOTO yripaBJienusi, USD

CraBka BO3HarpakJIeHHUsl 3a ynpasJjeHue, %

Cymma Bo3narpa:kaenusi 3a ynpapJjenue 3a Pacuernblii nepuoa, RUB (HAC He obaaraercst)
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YBEJOMJIEHUE KJIMEHTOB TKb HHBECTMEHT ITAPTHEPC (AO),
OCYHECTBJIAIOIEI'O TPO®ECCUOHAJ/IBHYIO JEATEJIBHOCTbD, O KOH®JINKTE HHTEPECOB,
B OTHOHIEHUU KOTOPOI'O NTPUHATO PEHIEHUE O HEHEJIECOOBPA3ZHOCTH
HNPEJOTBPAIIEHUSA EI'O PEAJIN3ALINMA

WUHdhopmaums o Data CBefieHns o MPpUYMHBI NPUHATUA peLLeHmns o
n/n KOHpNUKTe BO3HUKHOBEHMWSA | MPUHATUMN PeLIeHUs O HeLienecoobpa3HOCTH NpeaoTBpaLeHus
UHTEPeCoB KOHdpnmkTa HeLienecooopasHoOCTH peanu3aunu KOH(NUKTa UHTEPECOB
(obcTosATENLCTBO MHTEpecoB npeaoTBpaLieHus
BO3HWKHOBEHUSA peanusauuu
KOH(pnMKTa KOHdnMKTa
MHTEPECOB) MHTEPECOB
1 CosepLueHue [ata Pewwenne Ne 1 ot KoHdhnukT nHTEepecoB He MOXET NPUBECTM K
onepawui BO3HMKHOBeHWS | 01.04.2022 ylepOy npaB U 3aKOHHbIX UHTEPECOB KIUEHTOB,
npodeccuoHanbHbiM | U1 BbISBMEHNS MOCKOMNbKY:
YYaCTHUKOM KOHdbrMKTa 1) OTBETCTBEHHbIE MWL, KOTOPbIE B CUITY CBOMX
(OTBETCTBEHHBIM WHTEpPECoB c JOMKHOCTHBIX 06513aHHOCTEN OCYLLECTBASIOT
nmuom MOMeHTa ynpaBneH1e UMYLLECTBOM KITMEHTOB, MPUMEHSIHOT
NPOECCMOHANbLHOTO | 3aKMioYeHNs MPUHLMN NpUOpUTETA NPaB U MHTEPECOB KIIMEHTOB.
y4acTHWKa) 3a CBOW [orosopa 2) YnpaBneHue UMyLLECTBOM KITNEHTOB
CYeT W B CBOMX OCYLLIECTBIIIETCA B CTPOrOM COOTBETCTBUM C
NHTEpEecax c MHBECTWLMOHHBLIMMW JeKnapaumsMu.
aKkTyBamu, 3) OTBETCTBEHHbIE NNLA, OCYLLECTBAAKLLME
aHanornyHsIMm ynpaBneHue MYLLECTBOM KITMEHTOB, JENCTBYIOT B
akTvBam B YCIOBUSIX KOH(IMKTA MHTEPECOB NPY COBEPLLEHUM
KMMEHTCKNX nnBo HECOBEPLLEHNN OPUNYECKNX 1 (MNTn)
noptdensix. (haKTMYECKMX AENCTBUI, BIISIOLWMX Ha CBA3AHHbIE C
oKasaHuem ycrnyr npoeccMoHanbHOr0 y4acTHIKa
VHTEPECHI KNUEHTA Takxke, Kak B YCIIOBUSX
OTCYTCTBWS KOH(PNUKTA MHTEPECOB.
4) [laHHOe 0BCTOATENBCTBO OTHOCUTCS K
obcTosTENbCTBAM, KOTOPbIE NPOECCUOHAMBHBIN
Y4aCTHWK BNpaBe He NpefoTepallath B
COOTBETCTBMM C HOPMATWBHbIM akTOM baHka
Poccum.

2 | CosepLueHue [ata Pewenwne Ne 2 o1 KoHnuKT MHTEpecoB He MOXeT NPUBECTH K
onepauui BO3HuKHOBeHMS | 01.04.2022 yuep6y npaB 1 3aKOHHbIX MHTEPECOB KITMEHTOB,
npodeccuoHanbHbiM - | U BbISIBNEHNS MOCKONbKY:

YHYaCTHUKOM KOHnuKTa 1) OTBETCTBEHHbIE NULA, KOTOPbIE B CUITY CBOMX
(OTBETCTBEHHBIM WHTEPECOB c BOIMKHOCTHBIX 06513aHHOCTEN OCYLLECTBNAOT
nmuom MOMEHTa yNpaBneHue UMYLLECTBOM KITMEHTOB, MPUMEHSIHOT
NpOdeCCMOHaNbHOTO | 3aKMIYeHNs! MPUHLMN PaBHOTO OTHOLLIEHMS KO BCEM KITUEHTAM.
yyacTHuKa) B Aoroeopa 2) YnpasreHve nopTensmu KIMeHToB
WHTEpecax pasHbix OCYLLIECTBNISIETCA B CTPOrOM COOTBETCTBUM C
KIMEHTOB C OOHWUMM W MHBECTULIMOHHBIMM AeKnapaLusmm.
TEMM Xe aKTUBaMM. 3) OtBeTCTBEHHbIE NULA, OCYLLECTBASIOLNE
ynpaBrneHNe UMYLLECTBOM KITMEHTOB, JENCTBYHOT B
YCIOBUSIX KOH(IMKTA MHTEPECOB NPY COBEPLLEHUM
nnBo HECOBEPLLEHNUN OPUANYECKNX 1 (M1Tn)
(haKTUYECKNX [LeNCTBUI, BIIUAIOLMX HA CBSA3aHHbIE C
OKasaHueM ycrnyr npoteccMoHanbHOro y4acTHuKa
WHTEPECHI KNMEHTA TaKke, Kak B YCIOBMSX
OTCYTCTBUS KOH(OIMKTA MHTEPECOB.
4) [laHHOe 06CTOATENLCTBO OTHOCMTCS K
obcTosTenbCTBaM, KOTOpble NPOECCMOHAMBHBIN
YYaCTHWK BNpaBe He NpefoTepaLlath B
COOTBETCTBUM C HOPMATUBHLIM akTOM baHka
Poccum.

3 | CosepLueHue [ata Pewenwne Ne 3 ot KoHnuKT MHTEpecoB He MOXET NPUBECTH K

onepauui BO3HuKHOBeHMs | 01.04.2022 yuep6y npaB 1 3aKOHHbIX MHTEPECOB KITMEHTOB,

OTBETCTBEHHbIM

n BbIABNEHNA

NOCKONbKY:

Yupenutens YnpaBieHus




nuuom KOHJnuKTa 1) OTBETCTBEHHbBIE NKULIA, KOTOPbIE B CUIY CBOUX

NPOMECCUOHANBHOMO | UHTEPECOB c BOIMKHOCTHBIX 0BS13aHHOCTEN HE MPUHUMALOT

y4acTHUKa, MOMeHTa peLLeHus 0 caernkax U He COBEpLUAOT CAEMNKM ¢

ABNAOLMMCS 3aKI0YEeHMs MMYLLECTBOM KIIMEHTOB, HE UMEIOT UHGOPMaLMK O

paboTHMKOM A0oroBopa cTpaTeriu 1 TakTuke YnpasnstoLero no

NpoeccnoHanbHoro YNpaBneHu1Io UMYLLLECTBOM KNUEHTOB. Takue

y4acTHUKa, KOTOpoe B OTBETCTBEHHbIE NULA, CoBEpLLAs COOCTBEHHbIE

cuny cBOWX CAEMNKM C aHanor1yHbIMW akTUBaMK, He UMeloT

BOMKHOCTHBIX BO3MOXHOCTU NOBNWSATL HA UHTEPECHI KITMEHTOB Ui

obsi3aHHOCTEN YLEMUTb NpaBa KMNEHTOB.

NPWHUMAET yyacTve B 2) YnpasneHve nopTdensmu KrnMeHToB

ynpaBneHum OCYLLIECTBNIAETCA B CTPOrOM COOTBETCTBUM C

aKTUBaMU KIEHTOB, MHBECTULIMOHHBIMU AeKnapaLusamu.

HO He NpuHUMaeT 3) OTBETCTBEHHbIE NNLA, OCYLLECTBASIOLIMNE

PEeLLEeHMs O caenkax ynpaBneHue akTMBaMm KNUEHTOB, JENCTBYIOT B

WUnn He coBepLuaeT YCIOBMSIX BO3MOXHOMO KOHChIIMKTa UHTEPECOB

CAENkN ¢ Takxke, Kak B yCIOBUSIX OTCYTCTBUS KOHANMKTa

UMYLLECTBOM MHTEPECOB.

KNWeHTOB, 3a CBON 4) [laHHOe 0BCTOATENBCTBO OTHOCUTCS K

CYET 1 B CBOUX obcTosTENbCTBAM, KOTOPbIE NPOECCUOHAMBHBIN

NHTEpEecax ¢ Y4aCTHWK BNpaBe He NpefoTepallaTh B

akTueamu, COOTBETCTBUM C HOPMATWBHbIM akTOM baHka

aHanornyHbIMm Poccum.

aKkTneam B

KNUEHTCKMX

noptdensix.

CosepLueHue [ata Pewwenne Ne 4 ot KoHhnukT MHTepecoB He MOXeT NPUBECTM K

onepauui BO3HMKHOBeHMS | 01.04.2022 ylep6y npaB U 3aKOHHbIX UHTEPECOB KNUEHTOB,

OTBETCTBEHHbIM W BbISBEHNS MOCKObKY:

nnuom KOHGhrMKTa 1) B npodheccroHansHOM yyacTHUKe

NPOECCMOHANbHOTO | MHTEPECOB c obecneynBaeTcs OpraHn3aLoHHas v (Mnu)

y4aCTHUKa, KOTOPOE B | MOMEHTA (OYHKLMOHANbHas HEe3aBMCUMOCTb MEXAY

cuny cBoMX 3aKI0YEHMs OTBETCTBEHHbIMM NTULAMM, BbINOIHAOLLUMU

LOMKHOCTHBIX [oroeopa (OYHKLMM MO YNpaBMEHUIo UMYLLECTBOM KMWUEHTOB.

obsi3aHHOCTEN OTaenbHbIMM NpYKa3aMK Ha3HavaTCs

npuHUMaeT OTBETCTBEHHbIE IULA MO YNpaBneHuo nopTdensmm

peLLeHus/BnpaBse knueHToB. OTBETCTBEHHOE NULIO, NepeaaBLLee

NPUHATL PELLEHUS O “MyLLECTBO No goroeopy [1Y, oTcTpaHseTcs ot

caenkax unu ynpaenexust Co6CTBEHHbIM NopTdhenem. Takum

COBEpLLAIOLLIM nopTcenem ynpasnseT Apyroe OTBETCTBEHHOE

CAEIkN C NULO, HAa3HaYeHHOe MPUKa3oM.

MMYLLECTBOM, 2) YnpaBneHue UMyLLECTBOM KIIMEHTOB, B TOM

nepeaaHHbIM No yncne UMYLLEeCTBOM OTBETCTBEHHOIO nLia,

porosopy [1Y aTum xe nepegaxHoro no gorosopy Y, ocyliecTsnseTcs B

OTBETCTBEHHbIM CTPOrOM COOTBETCTBUW C UHBECTULIMOHHBIMU

nMLoM, Hapsay © Jeknapauusmu.

MPUHATUEM PeLLEHNI 3) OTBETCTBEHHbIE NNLA, OCYLLECTBAAKLLME

NN COBEPLLEHNEM ynpaBreH1e akTMBaMm KNUEHTOB, AENCTBYHOT B

caenok ¢ YCIOBMSIX BO3MOXHOMO KOHITUKTA UHTEPECOB

UMYLLECTBOM B Takxke, kak B yCroBUSIX OTCYTCTBUS KOH(MKTa

KIMUEHTCKMX MHTEPECOB.

nopTdensix. 4) [laHHOoe 0BCTOSTENLCTBO OTHOCUTCS K
obcTosTenbCTBaM, KOTOpble NPOECCMOHAMBHBIN
Y4aCTHUK BNpaBe He npefoTepallaTh B
COOTBETCTBUM C HOPMATWBHbIM akToM baHka
Poccum.

CoBepLueHne [ara PewweHune Ne 6 ot KoHnuKT nHTEpecoB He MOXET NPUBECTU K

npoeccuoHanbHbiM | BosHUkHoBeHus | 05.12.2023 yuiepOy npaB 1 3aKOHHbIX MHTEPECOB KNMEHTOB,

YYaCTHUKOM W BbISIBNEHNS NOCKOMbKY:

(0TBETCTBEHHBIM KOHJnuKTa 1) Coenku cOBEpLIAITCS Ha HaUMyYLIUX YCIOBUSIX.

Yupenutens YnpaBieHus




CLenok ¢
OTBETCTBEHHbIM
nuuom
npodeccroHansHoro
yyacTHuKa

nmuom WHTEpEeCoB c 2)YnpaBneHue UMyLLECTBOM KNUEHTOB
NpodeccnoHanbHoro | MOMEHTa OCYLLIECTBIISIETCA B CTPOrOM COOTBETCTBUM C
yyacTHuKa ) 3a cyeT 3aKniyeHns VHBECTULMOHHON AeKnapaLyen.
MMYLLECTBA KIWEeHTa | AOroBopa 3) OTBETCTBEHHbIE NNLA, OCYLLECTBASIOLIMNE
CAEroK ¢ ynpaBneHue UMyLLECTBOM KITMEHTOB, JENCTBYIOT B
KOHTPONMPYIOLLM YCrOBMSIX KOHMUKTA MHTEPECOB NPY COBEPLLEHUM
VNN NOAKOHTPOMbBHbIM nnBo HECOBEPLLEHNN OPUBNYECKNX 1 (MITn)
nmuom (haKTM4eCKUX JEeNCTBUNA, BIINSIOLLWX HA CBA3AHHbIE C
NpodeccroHanbHOro OKasaHueM ycryr npodeccoHanbHOro y4acTHuKa
yyacTHuKa. WHTEPECHI KNUEHTA TakxXe, Kak B YCIIOBUSIX
OTCYTCTBWS! KOH(PNUKTA MHTEPECOB.
4) [laHHOoe 0BCTOATENBCTBO OTHOCUTCS K
obcTosTenbCTBaM, KOTOpbIe NPOECCOHAMBHBIN
Y4aCTHUK BNpaBe He NpeoTBpaLLaTh B
COOTBETCTBMM C HOPMaTKUBHbIM akToM baHka Poccum
Bo3HWKHOBEHWE KOHNNKTa MHTEPECOB HE CBA3AHO
¢ 06CTOATENBCTBAMM, NPEAYCMOTPEHHBIMU MYHKTOM
3.3 HopmaTueHoro akTa banka Pocun.5) MpuHsTo
PeLLEeHNe eaMHONMYHOTO MCMONTHUTENBHOMO OpraHa
NpOoeccMoHanbHOM y4YacTHUKa 0
HeLenecoobpasHoCTU NpefoTBpaLLeHIs
peanu3auun KOHGMKTa MHTEPECOB.

6 | CosepeHve [ata Pewwuenne Ne 7 ot KoHhnukT MHTepecoB He MOXeT NPUBECTM K
npodeccroHanbHbiM - | BO3HMKHOBeHMs | 05.12.2023 ylep6y npaB W 3aKOHHbIX MHTEPECOB KIUEHTOB,
YYaCTHUKOM W BbISIBNEHUS MOCKOMNbKY:

(oTBETCTBEHHBIM KOHdrMKTa 1) Coenku COBEpLUAKOTCS Ha HaWUMYYLLIMX YCNIOBUSIX.
nnuom WHTEpecoB c 2) YnpaBneHve UMyLLECTBOM KIIMEHTOB
NpoeccMoHarnsHor0 | MOMEHTa OCYLLECTBIAETCA B CTPOTOM COOTBETCTBUN C
y4acTHuKa) 3a c4eT 3aKmnyeHns VHBECTULMOHHON AeKnapaLyen.

WMYLLECTBA KNWEeHTa | AoroBopa 3) OTBETCTBEHHbIE NNLA, OCYLLECTBNSOLIME

ynpasneHue UMYLLECTBOM KITMEHTOB, JENCTBYIOT B
YCNOBUAX KOH(INKTA MHTEPECOB NPW COBEPLLEHUN
nnBo He COBEPLLEHUN OPULNYECKIX 1 (Mrn)
(haKTUYECKNX LLeNCTBUIA, BIUAIOLLMX HA CBA3AHHbIE C
OKa3aHWeM ycrnyr npodheccMoHanbHOro y4acTHUKa
WHTEPECHI KNUEHTa Takxe, Kak B YCIoBUsX
OTCYTCTBUS KOH(DIMKTA MHTEPECOB.

4) laHHOoe 0BCTOATENBCTBO OTHOCUTCS K
obcTosTENLCTBAM, KOTOPbIE NPOECCUOHAMBHBIN
Y4aCTHWK BNpaBe He npefoTepallaTh B
COOTBETCTBUM C HOPMATUBHbIM akToM baHka
Poccun. BosHrkHOBEHWE KOHNWKTa MHTEPECOB He
CBSA3aHO ¢ 06CTOATENLCTBAMM, NPESYCMOTPEHHBIMM
nyHKTOM 3.3. HOpMaTMBHOrO akTa baHka Poccuy;

5) MpuHATO peLleHre eaMHONUYHOTO
UCNONMHUTENBHOrO OpraHa NPoMeCCcoHaNLHOM
yyacTHuKa 0 HelienecoobpasHocTu
NpesoTBPALLEHNS peann3aLuy KoHPMKTa
MHTEPECOB

YYPEJIUTEJIb YIIPABJIEHU S

C nndopmanueii 0 KoHGIUKTe HHTEPECOB 03HAKOMJIEH

Yupenutens YnpaBieHus




